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1 IInanupyemsble pe3yabTaThbl 00y4eHUs MO AUCHHUIIINHE

B pesynbpTaTe M3ydeHUs AUCUUILIMHBI 00YJarOMIMiCs OKEH OCBOUTS!
VHUBEPCATHYIO KOMNEMEeHYUuo
YK-2. Cnoco0eH ynpaBiiaTh IPOEKTOM Ha BCEX 3Talax ero XH3HECHHOTO KA
npogeccuoHanbHy KOMREmeHyurn
IIK-3 CnocoGen pa3pabaTbBaTh METOUKH M OLEHUBATEH 3P (PEKTUBHOCTh SIKOHOMHUIECKUX IPOEKTOB C YICTOM
(haKTOpPOB PUCKa B YCIOBHSIX HEOIPEIEICHHOCTH

Pe3lebmambt 0C60€HUA Oucuunﬂuubl, ycmanoejieHHnbovle uH()uKamopbl docmudiceHusn Komnemeuuuﬁ

HaunmenoBanmue HNuaukaTopbl 10CTHKEHMI Ioka3aTenn (M1aHNpyeMbIe) Pe3yJIbTaThI
KOMIeTeHIINN KOMIIeTeHIINI 00yueHust

YK-2. Crnocoben ympasusite | YK-2.1. 3Hath:

MPOEKTOM Ha BCEX dTamax ero | BoicTpamBaer sTambl paboThl | _ KIaccHUKAIMIO — JICHSKHBIX  TOTOKOB M

KU3HCHHOI'O IUKJIa

HaJl IPOCKTOM C YYETOM

MIOCJIEI0BATENLHOCTH nux
peanuzanym, orpezemnsier
9Tambl JKM3HEHHOTO IIWKJIa
MIPOEKTA;

YK-2.2.

Onpenensier npobieMy, Ha
peleHue KOTOpOM
HarpasJeH TPOEKT,
IpaMOTHO dbopmypyer
LeTb TPOEKTA;

YK-2.3.

Opranuszyet u
KOOPJUHUPYET pabory
YYaCTHHKOB MIPOEKTa,
CcrocoOCTByeT
KOHCTPYKTUBHOMY
HPEOAOTICHHIO

BO3HUKAIOIIMUX PA3HOIVIACHUH,

obecrieunBaer pabory
KOMaHbI HeO6XOI[I/IMI)IMI/I
pecypcamu;

VK-2.4.

[peacrasnser myOnuaHO
pe3ynbTaThl IpoeKTa (MiIH
OTJETBHBIX €0 JTAIOB) B
(bopmMe OTUeTOB, CTATEH,
BBICTYIUICHHH HA HAy9YHO-
MIPAKTUIECKUX CEMUHApax 1

crenu(prKy U3 UCMIOIb30BAHNS;

— KIIIOYECBBIC MYJIbTHUIINIMKATOPBI B paMKax
PBIHOYHOI'O nmoaxoaga n CIICIH (I)I/IKy ux
HCIIOJIB30BAHUA,

— 0CcOOEHHOCTH MPUMEHECHHUS 3aTPATHOTO MTOIX0/1a
NP OLEHKE JCHCTBYIOWENH U JIMKBUAUPYEMOMH
KOMITAaHUH

— YMmeTh
— npuMeHaTh DenepalibHble CTaHAAPTH OLICHKH B
paMKax OLIEHOYHOU e TENbHOCTH;

— NPOTHO3MPOBATh  JICHE)KHBIC
YUUTBIBaTH ~ PHUCKHM  OHM3Heca B
OIpeJIeNIeHNs CTO TeKyIleil CTOMMOCTH;

IIOTOKH nu
nporecce

— 000CHOBEIBATH BLI60p KOMIIaHHMH-aHaJiora u
OCYyHICCTBJIATH HCO6XOI[I/IMLIG KOPPEKTUPOBKU IIPU
HCIIOJIb30BAHUN 3apy6€)KHLIX KOMITIaHMI -
aHaJIOIr'OB

Baajaersn:

— MOHATHWHBIM amnmapatoM B cdepe OIEHKH
Ou3Heca;

— YTOYHCHHBIM HHCTPYMCHTApHUEM OLICHKH
OusHeca B HHTEpECAxX OIMNpCACTICHUS CTOUMOCTU
WHHOBAITMOHHO-OPUCHTHUPOBAHHBIX KOMHaHI/Iﬁ;

— UHCTPYMCHTAMHU, TO3BOJIAIOIINMHU TIOBBICUTH
TOYHOCTh pacueToB npu HCIIOJIb30BAHUU
CPaBHUTECIIBHOTO MOAX0Ja K OLIEHKE OusHeca

IK-3 Cnocoben
pa3pabaTbiBaTh METOIMKH |
oueHnBath  3(pdeKTHBHOCTH

SKOHOMHUUYECKUX IIPOEKTOB C
yuyeToM (DaKTOpoB pHCKa B
YCIIOBHSX HEOINPENEIEHHOCTH

KOH(epeHIHsX

TK-3.2. 3nare:

HemoHCTpHpYeT YMEHHE | — COAEpKAHHE W OCOOEHHOCTH COCTAaBIICHUS
MPOTHO3UPOBAaTh  OCHOBHBIE | oTyeTa 00 oOIeHKe Ou3Heca, B TOM 4YHCIE
(MHAHCOBO-3KOHOMHUYECKHE nHGOPMAMOHHBIE HMCTOYHHUKH, HEOOXOIUMBIE
MOKa3aTeIu  JAEATEIBHOCTH | NP COCTABICHHUHU OTYETA,

KOMIIAHUU C II€JIBI0 OIIEHKH
MOCJEJACTBUN TPUHUMAEMBbIX
(MHAHCOBBIX PELICHHUN; TpPU
pa3paboTke IMepCIEeKTUBHBIX

u TOJIOBBIX IJIaHOB
(bMHAHCOBO-XO3IHCTBEHHOH M
IIPOU3BOJICTBEHHOM

ACATCIIBHOCTU KOMITaAHHH.
I1K-3.3.

HemoHcTpupyer 3HaHUE
METOJIOB aHaJHM3a W OIICHKH
pHICKa, BIaxeeT NPUHINAIIAMH
COOTHOIIICHUS pucka  H

— METOAO0JIOTUYECCKHE HpO6JICMI)I Ipu  OLCHKE
CTOMMOCTH HMHHOBAIIUOHHO-OPUCHTUPOBAHHBIX
KOMHaHHi/‘I, B TOM YHCJIC B HUHTEPECAX BEHUIYPHOIO
HWHBECTOPA;

— KIIFOYCBLIC TIPUYUHBI HUCKAKCHUA HTOTOBOM

CTOMMOCTH OU3Heca;

— CIOCOOBI MOBBIIIEHNUS TOYHOCTH pacy€ToB Npu
OIICHKE CTOMMOCTH KOMITaHUH

YMmerh

— OIICHMBATh AaKTWUBHI OW3Heca (HEIBMIKUMOCTD,
JeOUTOPCKYIO 3a/I0JDKEHHOCTb,
WHTEJUICKTYAJIbHYI0 COOCTBEHHOCTH, (PMHAHCOBEIE




HanmeHnoBanue

HNHaukaTopsl 10CTHKEHUI

IHoxazarenu (m1aHMpyeMble) pe3yabTaThI

KOMIeTeHIHH KOMIeTeHIHH o0yuenus
JNOXOAHOCTH; OOOCHOBHIBACT | aKTHUBBI, MAIIWHBI W OOOpYyHOBaHHE W Tp.) B
HepCIEKTUBEI BHIOOpA | paMKax 3aTpaTHOTO MOAXO0/a;
METONIOB  OLEHKM  PUCKOB, | _ oegypaTh HKOHOMHYECKYIO LIETECOOOPa3HOCT
Pa3pabaTbIBaeT  ANTOPHTMEI | o0 TReTCTBYIOWMX CTPATErHIECKUX pellieH il mpy
YUPABJICHUA PUCKAMMH. yHpaBJIeHUH CTOUMOCTBIO OU3HECa;

IK-3.4.

DOopMHPYET U MPUMEHSET
METOUKH OLEHKH

3¢ G EKTHBHOCTH
9KOHOMHYECKHX MTPOEKTOB B
YCIOBHSX
HEOTPEACICHHOCTH;
JIEMOHCTPHPYET HABBIKH
(OPMYITHPOBAHHSI BEIBOIOB
Ha OCHOBE TIPOBEIECHHOTO
HCCIIETOBAHMS TS IPUHATHS
VIIPaBIICHYECKHX PEIICHUH O
peann3aiu SKOHOMHUIECKIX

IIPOCKTOB B BUJAC METOAUK U

AHAJIMTUYCCKUX MATCPUAJIOB.

— aHAJIM3UPOBATH U KOPPEKTHPOBATH 6A30BEIE
mapaMeTpsl TIPH IIPUMEHEHHH JT0XOTHOTO,
CPaBHUTEIHHOTO U 3aTPATHOTO MOAXOI0B K
OlIEHKe Ou3Heca

Baajgers:
— METOJaMU  JOXOJHOTO, CpPaBHUTEJIBHOIO U
3aTpaTHOIO MOJX0JIOB K OLIEHKe Ou3Heca;

— METOJOJIOTHEH  OLCHKH  HMHTEJUICKTYyalbHOU
COOCTBEHHOCTH U MalllH U 000pYIOBaHUS;

— COBpPEMCHHbBIMHU MCTOJAaMH OLCHKHW CTOHMMOCTH
n  yhopaBJICHUA W  MCTOAAMHU  MOHHUTOPHUHIA
CTOMMOCTH OM3HEca

2. @oHA OWEHOYHBIX MaTepuaJoB IJsd TIPOBEACHUSA TEKYIIEro KOHTPOJIA YCIHEBAEMOCTH H
l'[pOMe?KyTO‘lHOﬁ aTTeCTAllMM 110 JTUCHUIIJIMHE
2.1. Cucrema OICHUBAHMSA PE3YJbTATOB TEKYHIEIro0 KOHTPOJIA YCHEBAEMOCTH H l'[pOMe?l(yTO‘lHOﬁ
aTTeCTallui, 4 TAK)KC KPUTEPUHU BBICTABJICHUHA OLICHOK, OIIMCAHUE IIIKAJ OLICHUBAHUSA

HaunmenoBanme
(hopMBI IpOBEICHAS Kpurepuu u ommcanue orkat
No TEKYIIETo Ormcatie HokasaTteeii [pencraBnenne OLICHUBAHMS
KOHTPOJIS OLIEHOYHOTO (wxanwvr: 0 —100%,

n/n OIICHOYHOTO MaTepHana

YCIIeBaeMOCTH H MaTepuaina B GpoHzie yemvlpexoanibHas,

MIPOMEKYTOYHON maxomempuyecrkast)

aTrTecTaluu

1 Ilozemosoe KonTponbpHOE MeponpusTue Cucrema - ot 0 10 49,9 % BBIIOTHEHHBIX

mecmuposanue Mo y4eOHOMY MaTepuaiy CTaHIapTU3UPOBaH | 3aJlaHUM — HE

(1137) KaX10# TeMslI (pa3zaena) HBIX 3aJaHUI YAOBIIETBOPUTEIIBLHO;
JIHMCIUIIINHBL, COCTOSIIEE B - o1 50% 1o 69,9% -
BBITIOJTHEHUH 00YJarOIIMMCS YAOBIETBOPUTENHHO;
CUCTEMBI - ot 70% no 89,9% - xopouio;
CTaHJAPTU3UPOBAHHBIX - 0T 90% 1o 100% - oTnu4HO.
3aJJaHHi, KOTOpast MO3BOJISET
aBTOMATH3UPOBAThH
MpoLEAYypY U3MEPEHUs
YPOBHSI 3HaHUN U YMEHUH
obyJaromerocs.
MopaynbHOE TeCTUpOBaHUE
BKITIOUAET B ce0s1 CIIeIyIOIINe
THUIBI 3aJIAHUN: 3aJJaHHUE C
€JIMHCTBEHHBIM BHIOOPOM
OTBETAa U3 MPEAJIOKEHHBIX
BapHaHTOB,
3aJlaHue Ha ONpeJesIeHUue
BEPHBIX M HEBEPHBIX
CYXKJEHUI; 3a1aHue C
MHOECTBEHHBIM BEIOOPOM
OTBETOB.

2 Ok3zamen 1-s yacTh 5K3aMeHa: IIpakTuko- Kpumepuu OYEeHUBAHUSA
BBITIOJTHEHNE OOYYAIOMIMMHKCS | OpPUEHTUPOBAaHHBIC | npenodasamenem NPaKmuKo-
MPAKTHUKO-OPHUEHTHPOBAHHBIX 3a1aHUs OPUEHMUPOBAHHOU uacmu
3aJaHui (aTTecTanmoHHOE IK3AMEHA.

WCIIBITAHUE TIPOMEKYTOUHOM —  COOTBETCTBHE COJEPKaHUs




Hanmenosanue
(hopmbI IpoBEACHUS

Kpurepuu u onucanue nikan

No TEKYILIEro Omncane HoKasaTeneit [pencrasnenue OLICHUBAHHS
KOHTPOJIA OLIEHOYHOT'O (wxanvr: 0 —100%,
n/m OIIEHOYHOT'O MaTepuaia
YCIIEBaeMOCTH H Marepuana B GoHIe uemvipexOanibHas,
HPOMEKYTOUHOH maxomempuiecxds)
aTTecTallu
aTTeCTAlHH, POBOJMMOE OTBETa  3aJaHHIO, HOJIHOTA
YCTHO C  HCIOJIb30BaHUEM PacKpbITHS TEMBbl/3aJaHus
TENIEKOMMYHHKALHOHHBIX (ouenka COOTBETCTBUS
TEXHOJIOTHH) CoJIepKaHus OTBeTa
TeMe/3a/IaHuI);
- yMeHHe MPOBOAUTH
aHAJTUTUYECKUN aHaJM3
MIPOYNTAHHOU yaeOHoit u
Hay4yHOU JIUTEPATYPHI,
COIOCTABJISATh TCOPHIO "
NPaKTHUKY;
- JIOTUYHOCTb,

MTOCIIEA0BATEIBHOCTD HM3JI0KEHHS
OTBETA;

- HaJTH4YHe COOCTBEHHOI0
OTHOLIEHHA oOyuwaromerocs K
TeMe/3aJaHHIo;

- apryMEHTHPOBAaHHOCTb,
JIOKA3aTENbHOCTh  H3JIaraeMoro
Marepuania.

Onucanue wKanbl OYeHUBAHUSA
NPAKmMuKo-0pUeHmupoBaHHOU
yacmu dK3amena

Onenka KOMAUUHO
BBICTABJISICTCS 3a OTBCT, B
KOTOpOM coJiep)KaHne
COOTBETCTBYET TeMe W
3aJJaHHIO, oOyuaromuics
MIyOOKO H  TPOYHO  YCBOWII
y4eOHBIH Marepuaill,

MOCJIEIOBATENIBHO,  YETKO  H
JIOTHYECKH CTPOWHO  H3JIaraer
ero, JIEMOHCTPHUPYET
COOCTBEHHBIE CYyXKICHHS |
pasMbIIUICHHST HAa  3aJaHHYIO
TeMy, JIeJIaeT COOTBETCTBYIOIIHUE
BBIBOJIBI; YMEET TECHO YBSI3bIBATH
TEOPHIO C NPAKTHKOH, CBOOOIHO

CIIpaBJisieTcs c 3a7a4amu,
BOIIpOCAaMU M JIPYTMMH BHUJAMU
NIPUMEHEHUS 3HAHUH, HE
3aTpyAHSAETCd C OTBETOM IIpH
BUJIOU3MEHEHUHN 3aJlaHuH,
MPUBOJUT MaTepHuabl
Pa3IMYHBIX Hay4YHBIX
HMCTOYHUKOB, MIPaBUJIbHO
000CHOBBIBACT MIPUHSTOE
peuieHue, BJIaJICET
pPa3HOCTOPOHHUMH HaBbIKAMH U
prueMaMu BBITIOJTHEHUS
33JaHNs, TIOKA3bIBACT JOJIKHBIM
YPOBEHb c(OpPMHPOBAHHOCTH
KOMIIETEHIIUH.

O1leHKa «XOpOUi0Y» BBHICTABIISIETCS
oOyyarolmemMycs, €cii  OTBET
COOTBETCTBYET M  PACKpBIBACT




/o

HaunmenoBanue
(hopmbI IpoBEACHUS
TEKYIIETo
KOHTPOJIA
YCIIEeBaEMOCTH H
MIPOMEKYTOUHOH
aTTeCTalluu

Omnucanue mokasareiei
OLIEHOYHOT'0 MaTepHaa

IIpencraBnenue
OLIEHOYHOTO
MaTepuaina B poHzme

Kpurepuu u onucanue nikan
OIICHUBAHUSA
(wxanvr: 0 —100%,
uemvipexoaiibHas,
maxomempuieckas)

TeMy WIH 33JlaHHe, IOKa3bIBaeT
3HaHME Y4eOHOro Marepuaia,
rpaMOTHO ¥ TO  CYIIECTBY
u3araeT ero, He JOIycKas
CYIIECTBEHHBIX HETOYHOCTEH Mpu
BBITIOJTHEHUN 3aJaHus,
MPaBHILHO MIPUMEHSIET
TEOPETUYECKUE IIOJIOKEHUS HPH
BBIIIOJIHEHHS 3aJaHus, BIaneeT
HEOOXOIMMBIMU  HAaBHIKAMH |
IpHeMaMH  €ro  BBHIIOJHEHUS,
OJJHAKO HCIIBITHIBAET HEOONBIINE
3aTpyAHEHUA NpH GOPMYIHPOBKE

COOCTBEHHOTO MHEHUS,
I1I0Ka3bIBACT HOH)KHLIﬁ YPOBCHb
c(hOpMHUPOBAHHOCTH
KOMIIETCHIUM.

OLleHKa  «Y00671em8OPUMENbHOY
BBICTABISIETCSI  00Y4arOIIEMYCs,
€Cli OTBET B TMOJHOM Mepe
packpbIBaeT TeMy/3a/1aHue,
oOydJaroluiics HUMeeT 3HaHHSA
TOJIBKO OCHOBHOTO Marepuana,
HO HE YCBOWJ €ro JeTalei,

JIOITyCKAeT HETOYHOCTH,
HEI0CTaTOYHO MPaBUJIbHbIC
(hopMyITUPOBKH, HapyIIeHUS
JIOTUYECKOM

MOCJICIOBATEILHOCTU B

M3J0KEHNH y4eOHOTO MaTepuana
M0 3aJaHui0, €ro COOCTBEHHBIC
CYyXJCHUS W pPa3MBIIUICHUS Ha
3aJJaHHYIO TeMy HOCSIT
MTOBEPXHOCTHBIN XapaKTep.
OneHka
«HEey0081em80PUMENbHOY
BBICTABJSIETCSL  OOydaroIeMycs,
eclid  HE  pacKphiTa  TeMma,
coJiepKaHue oTBeTa HE
COOTBETCTBYET TeMe,
oOydJaromuiics He  oOyiajgaeT
3HAaHUSIMH 110  3HAYUTEIHHOU
gacTu y4eOHOrO MaTepuala W He
MOXET TPaMOTHO  H3JIOXHTh
OTBET Ha MOCTABJIICHHOE 3a/IaHUE,
HE BBICKA3bIBACT CBOETO MHCHUS
o TeMe, JIOITyCKaeT
CYIIIECTBEHHBIC OIIMOKHU, OTBET
BBICTPOCH  HEIOCJICI0BATEIIBHO,
HEapryMEHTHPOBAHHO.
UtoroBasi omneHka 3a »3K3aMeH
BBICTABJISIETCS ITPEIIOIABATENICM B

COBOKYITHOCTH Ha OCHOBC
OLICHUBaHUA PE3yJIbTAaTOB
3JICKTPOHHOT'O TECTUPOBAHUS

06yqa}0m1/1xcsl W BbIIIOJIHCHUA




Hanmenosanue
(hopmbI IpoBEACHUS

Kpurepuu u onucanue nikan

No TEKYIIETo Ormcare HokasaTeeii [IpencraBnenne OIICHUBAHMS
KOHTPOJIA OLIEHOYHOT'O (wxanvr: 0 —100%,
n/m OIIEHOYHOT'O MaTepuaia
YCIIEeBaEMOCTH H MaTepuaina B poHzme uemvipexoaiibHas,
MIPOMEKYTOUHON maxomempuieckas)
aTTeCTALUN
AMH MIPAaKTHKO-
OpPUCHTHUPOBAHHOM 4acTH
JK3aMEHa
2-51 4acTh dK3aMeEHa: Cucrema Onucanue wKamwl OYEeHUBAHUS
BBHIIIOJTHEHUE ~ DJICKTPOHHOTO | CTaHIAPTHU3UPO- 9eKMPOHHO20 MECMUPOBAHUL.
TECTUPOBAHUA BaHHbIX  3adaHuél | — oT 0 1o 49,9 % BBIMOTHEHHBIX
(artectanioHHOE WCHBITAHHE | (TECTOB) 3aJaHui -
MPOMEKYTOYHON aTTeCTAIHH HEYJIOBJICTBOPUTEIIHHO;
c HCIIOJIb30BaHUEM — ot 50 mo 699% -
HH(POPMAIMOHHBIX TECTOBBIX YAOBIETBOPUTENHHO;

CHCTEM)

—ot1 70 1o 89,9% — xopo1uo;
— 01 90 o 100% — oTinmyHO

2.2 TunoBble KOHTPOJIBHBIE 32IAHHSA WJIM HHbIE MATEPHAIbI, HE00X0IUMBIE /151 OLeHKU 3HAHUIA,
YMEHUi, HABBIKOB M (MJ14) ONBITA AeATEJbHOCTH, XaPAKTEePU3YIOLIMX ITANbl (POPMUPOBAHUS KOMIIETEHIUI B
npouecce 0CBOeHHMs 00pPa30BaTeIbHOM NPOrpaMMBbl

Pazgen 1
3aoanue
IlopsiIKOBBILI1 HOMED 3alaHus 1
Tun 1
Bec 1

— a) COBOKYITHOCTb BEIIIeH, MPUHAIJICIKAIIHNX JIUIY Ha IPaBe COOCTBEHHOCTH MIIA B CHJIY HHOT'O
BEII[HOTO TpaBa; 0) COBOKYITHOCTh MIPaB HA Uy>KHeE JTCUCTBUS

AXTHB

Basosoii nponykr

OcHoOBHBIE (POHIBI

Brnanenue
3adanue
[TopsiikoBbI HOMED 3a1aHus 2
Tun 1
Bec 1
— 10001 (pa3penieHHBI 3aKOHOM) BH/I IS TEILHOCTH, IPUHOCSIINN JTOXOJ[ FITH PYTHE BHITOIBI
Kommeprus
busnec
Cnekynsuus
MuBectupoBaHue
3aoanue
ITopsiAKOBBIM HOMEp 33JaHUS 3
Tun 1
Bec 1

BCJIMYNHY I/IHBCCTI/IIII/Iﬁ

— BEJIMYMHA, KOTOpas TIOKAa3bIBAET, CKOJIBKO MPOIIEHTOB B TOJ B CpelHEM 3apabaTeiBacT (pupma Ha CBOU
WHBECTHUINH; €€ MOKHO BBIUYMCIIUTD, Pa3/ICINB CPEIHIOIO TOIOBYIO MPHUOBLIL MPOEKTa HA CPETHIOI TOJIOBYIO

Hopma nuckontupo

BaHMUs

ByxranTepckas HopMa T0XOJHOCTH

HopMa BO3MCIICHHS KallkTaJia

Jloxon 9ucCThIi




3aoanue

ITopsiikoBbII HOMEp 3a1aHus 4

Tun 1

Bec 1
— JIaTa, M0 COCTOSHHIO HA KOTOPYIO MPOU3BOIUTCS OIIEHKA CTOMMOCTH 00BEKTa
Hauano oneHouHO# AesITENBHOCTH
Jlata onieHKU®
Omnpenenenre GUHAHCOBOIO COCTOSIHUS OLIEHUBAEMOT0 00BEKTa
OnpeieJcHUEe aKTHBOB OIICHUBAEMOT0 00BEKTa

3adanue

IlopsiiKOBBI HOMED 3aaHus 5

Tun 1

Bec 1

HOCTyHJ’IeHI/Iﬁ HJIN BBIIIAT

— COBOKYIHOCTb PacIpe/IeIeHHbIX BO BPEMEHHU MTOCTYIUIEHUN U BBIIJIAT JE€HEKHBIX CPENCTB
npeanpusaTs; GOPMHUPYETCs 3a CUST YHCTOU MPUOBUIH, aMOPTH3AIIMOHHBIX OTYHUCICHUH U APYTUX MEPUOIMUCCKIX

Joxon uucThIii onepanoOHHbIN

Joxon 3¢ dexTrBHbII

JleHeXHbII TOTOK

Jloxo/1 Ha MHBECTHIINN

3aoanue
IlopsiikoBbI HOMEp 3a1aHus 6
Tun 1
Bec 1

— OJIHA U3 IMECCTH q)yHKI_[I/Iﬁ CJIOKHOI'O ITPOUCHTA, MO3BOJIIOIIAs MPUBECTH OKUAACMBbIC 6y;[yLu1/Ie
JCHCKHBIC ITIOTOKH (HOCTyHJ’IeHI/IFI Ui HJ'IaTe)KI/I) K UX TeI(yH.[efI CTOUMOCTH, T.C. B COITOCTaBUMBIH BHUJ Ha
CGFOI[HSH.HHI/Iﬁ JICHDb, ITPU 3a1aHHBIX I[ICPUOAC U HpOHeHTHOﬁ CTaBKEC

Byz[ymaﬂ CTOUMOCTb aHHYUTETA

OO0t Ko3pPHUIMEHT KamUTATH3AIHN

I[I/ICKOHTI/IpOBaHI/IG

JleBepemx prHAHCOBBII

3aoanue
[TopsiikoBbIi HOMEp 3a1aHus 7
Tun 1
Bec 1

— IOpUAUYCCKUEC U (1)I/I3I/I‘IGCKI/I€ Jiia, 10 MHUUAaTUBC KOTOPBIX HAa OCHOBAHNHU 3aK/IIFOYCHHOI'O0 MCIKIY
HHUMHU U OLICHIINKOM B MMUCHEMEHHOM (I)opMe J0T0BOpPA IMMPOBOAUTCA OLCHKA TOI'0 WJIHW MHOI'O 00BeKTa

AreHThI OILICHIIUKOB

CoOCTBEHHUKH OLIEHMBAEMOr'0 00BbEKTA

3aKa3unKu OLCHIINKOB

Brnagensup Onszeca

3aoanue
ITopsiikoBBIi HOMEp 3aJaHusl 8
Tun 1
Bec 1

HUIOTCYHOT'O KpEeauTa

— 00513aTeNbCTBO MPECTABUTh OOBEKT COOCTBEHHOCTH B KaueCTBE 00€CTIEUSHHS OJTa TSI IOy ICHHUS

AHnyuTeT
Bekcenb
HMyiecTBeHHOE 00eCIIeYeHNE KPeauTa
3axmagHas
3adanue
TTopsAAKOBBIA HOMED 33 JaHHS 9
Tun 1




| Bec | 1

— BCC BUIBI UMYIIIECTBA, IPCAHA3HAYCHHOT'O IJI1 JOCTUKCHUA neaeu MnpeanpudaTu, i
OCYILICCTBJICHUA XO3SIMCTBEHHOM ACATCIBbHOCTH, AJIA TOJTYUCHUS HpI/I6LIJ'II/I, a TaKXK€ UMYIICCTBCHHBIC
06H3aTeJ'H)CTBa, ICHHBIC 6yMaFI/I, HEMATCPUAJIbHBIC aKTHBLI 0OBEKTEI HHTEHHGKTyaHLHOﬁ COOCTBEHHOCTH

CoOCTBEHHOCTh KOMIIAHUHT

CTOMMOCTB ACHCTBYIOUIETO NPEANPHUITHS

TeKyma;I CTOUMOCTb KOMITaHUH

VIMy1iecTBeHHBIN KOMIUIEKC NPEeANpUSITHS

3adanue
ITopsAKOBEIM HOMEp 3aJaHUS 10
Tumn 1
Bec 1
— MaTepUalibHBIC O0BEKTHI M HEMATEPHAIHHBIC AKTUBBI, 00JIAAFOIIUE MOJIC3HOCTHIO H CTOUMOCTHIO
AXTHBBI
banaHcoBas CTOMMOCTh MPEANIPUATHS
UYncTast TeKymas CTOUMOCTh
NmymectBo
3aoanue
[opsaKOBEIA HOMEp 3aJaHHS 11
Tun 1
Bec 1

— CTOMMOCTb, ollpeacsieMas HCXO0 A U3 TOXOAHOCTU 00BEKTa OLCHKHU JI1 KOHKPETHOI'O JIMIA IPpU
3aJaHHbIX WHBCCTUIIMOHHBIX MHEIAX

CTOUMOCTE 3aMEILEHHS

PriHouHad 1ieHa

I/IHBCCTI/ILII/IOHHaﬂ CTOUMOCTB

CTOMMOCTE BOCCTAHOBMTEIIbHAS OaaHCOBas

3adanue
[opsaKOBEI HOMEp 3aJaHHS 12
Tun 1
Bec 1

— U3YYCHUE pa3IMUYHbIX UHBECTUIIHMOHHBIX IPOCKTOB Ha OCHOBE (bPIHaHCOBBIX pacyeToB
3(1)(1)€KTI/IBHOCTI/I BJIOJKCHUI KaruyTalia, OnpeaAcigomee ux COOTBETCTBUC CHGL{I/I(bI/I‘{eCKI/IM HOTpG6HOCT$IM u
NPpEANOYTCHUSAM KOHKPETHOI'O MHBECTOPA

I/IHBGCTI/ILII/IOHHaﬂ KOPPEKTUPOBKA

JIM3UHTOBEBIN aHAIN3

MNHBeCTHIIMOHHBIN aHAJIN3

AHayn3 000pOTHOTO KanuTaja

3adanue
ITopsiikoBBIi HOMEp 3aJaHusl 13
Tun 1
Bec 1

— IIpaBo I'paXJaHWHA WA IOPUANYCCKOTO JINIa Ha PE3YJIbTAThI HHTCJ’[J’ICKTyaI[BHOﬁ JACATCIIBHOCTU U
IIPUPABHECHHBIC K HUM CPCICTBA MHAWBUAYATIU3aIIUN FOPUANYICCKOTO JINIA, IMIPOAYKIIUN UIIN YCIIYT

IIpaBo MHTENIEKTYaIbHOW COOCTBEHHOCTH
Hoy-xay
MuTennekryansHast COOCTBEHHOCTD
PpaHmmsza
3adanue
IlopsiiKOBBII HOMED 3a/1aHus 14
Tun 1
Bec 1

| — MpoIiece NepecueTa roA0BOro J0X0/a, IOJIYYECHHOTO OT 00EKTA, TO3BOJISIONINN ONPEICITUTh




CTOMMOCTB ITOCJICAHETO

OnpezencHre 0aTaHCOBON CTOMMOCTH

Kanuranuzamnus

JIOXOAHBIN MOAXO/T B OLICHKE

Meton JUCKOHTHUPOBAHU NJCHCKHBIX TOTOKOB

3aoanue
ITopsAKOBEIM HOMEp 33aJaHUS 15
Tun 1
Bec 1

— ACHEXKHAsI CyMMa B BUAC PAa3HULIBI MEXKAY AOXOAaMU OT JIMKBUAAINU IPEANTPUATHS, ITIOJTYICHHBIMU B
PEIYJIbTATC pa3z[enLH0171 pacnopoaaxKu €ro akTuBOB, U pacxoJlaM Ha JIMKBUAAUIO

BpeMeHHaH OLICHKAa NCHCKHBIX IIOTOKOB

JIukBHAAMOHHAS CTOMMOCTD

JnBepcuduxanys

Koadduument Gera

Paznea 2

3aoanue
IlopsiIKOBBII1 HOMED 3aaHus 1
Tun 6
Bec 1

BepHsl 11 yTBepKaeHUA?

A) C ToukM 3peHus T000Tr0 IMOJB30BATENS OIEHOYHAs CTOMMOCTh MPENNpPUATHS JOJDKHA OBITh BBIIIE
MUHUMAJIbHOM IIeHBl Ha aHATOTUYHOE MIPEANPHUATHE C TAKOH e MOJIE3HOCTHIO

B) 3a 00beKT HEPa3yMHO IIATUTH OOJIBIIE, YeM MOXKET CTOUTH CO3/IaHHE B MPUEMJIEMBIE CPOKH HOBOTO 00BEKTa C
aHAJIOTUYHOM IOJIE3HOCTHIO

A—na,B-na

A — na, B - "Her

A —mer, B - na

A —uer, B - Her

3aoanue
ITopsiAKOBEI HOMEp 3aJaHUs 2
Tun 6
Bec 1

Bepubl 11 yTBepKaeHUS?
A) B onenke 6u3Heca U3 NPUHIKIIA ITOJIC3HOCTH BBITEKAET €Ile OJFH MPUHIIUI OLIEHKN — IPUHIIMI BKJIaga
B) B orenke 6u3Heca U3 MPUHITUIIA TOJIE3HOCTH BBITEKACT €Ile OJUH IMPUHIUI OLIEHKH — MPHUHIUI OCTaTOYHOMN

MIPOAYKTUBHOCTH
A—na,B-na
A — na, B - "Her
A —mer, B - na
A —ner, B - Her
3adanue
ITopsiikoBBIi HOMEp 3aJaHusl 3
Tun 6
Bec 1

Bepns! mu yTBepkIeHUA?

A) PesynbraToMm aHanm3a (aKTOPOB CTOMMOCTH M XapaKTEpUCTHK OM3HEca ABISAETCS BRIOOp BapHaHTa HAMIYYILIETO
u Hanbosee 3¢(HEKTUBHOTO UCTIONL30BaAHUS COOCTBEHHOCTH

B) JlauHBIi BBIOOp TEXHMYECKH OCYIIECTBHM U OOecrednBaeT COOCTBEHHHKY MAaKCHMAaJIbHYIO CTOMMOCTH
OIICHHBAaEMOT'0 HMYIIECTBA

A—na,B-na

A — na, B - mer
A —mer, B - na
A —Her, B - Her




3aoanue

ITopsiikoBbII HOMEp 3a1aHus 4
Tun 6
Bec 1

BepHneb! 1 yTBepKIcHHS?

A) TIpu uCHONAB30BaHUM METOJA CIICHAPHEB HEOOXOIUMO MPEABAPUTEIHLHO OMPEICIUTh, YTO HECHCTCMATUICCKUE
PUCKH JICHCTBHUTENBHO SIBISAIOTCS B OLCHHMBAEMOM OH3HECE TJIABHBIMH M YTO HMEHHO OHH OINPEICIISIOT
HaOIrogaeMele 100 OKHUIaeMbIE KOJIeOaHNs JOXOI0B

B) Merox crnenualbHEIX KOPPEKTHPOBOK CTAaBKM JUCKOHTA MPEIIojiaraeT ydeT PHCKOB OHM3Heca MOCPEACTBOM
KOPPEKTHPOBKHU MPOTHO3MPYEMBIX ICHE)KHBIX MOTOKOB

A —na, B - na

A —na, B - HeT

A —wHet,B-na

A —wHert, B - mer

3adanue
IlopsinkoBbI HOMED 3a1aHus 5
Tun 6
Bec 1

BepHns! 11 yTBepKIeHUA?

A) KoHTponbHBIH MakeT akuuii TpeOyeT MEeHbIIEeH CKUIKU 38 HEJJOCTATOYHYIO TMKBHIHOCTh, YEM MHHOPHUTAPHBIH
B) MuHOpHTapHBIC MAaKeThl aKIWH 3aKPBITBIX KOMIAHWK OoJee JMKBHIHBI, YeM MHHOPHTapHBIC MAaKEThl AKIUi
OTKPBITHIX KaMIAHUH

A —na, B -na

A —na, B - HeT

A —wHet, B -na

A —wHert, B - HeT

3adanue
[TopsiikoBbI HOMEp 3a1aHus 6
Tun 6
Bec 1

BepHns! 11 yTBepKIeHUA?

A) BHeniHgaa cpena He HpPeACTaEeT Iepes aHAAUTHUKOM B JOCTATOYHO arperupoBaHHOM BH/E, €TO
3aadell gBadgeTcd UHAeHTUQUKAIUG ((PaKTOPOB BHeHIHeH cpenbl OAd KOHKPETHOTO
IpeanpUaTUd

B) He Bce pakTOphbI yYUTHEIBAIOTCH B pa3paboTKe PHIHOYHOM CTPATErHH OAHO3HAYHO, TOCKOABKY
Cpely HUX OKaXKyTcs KaK KOHTPOAHPYEMbIE, TaK U HEKOHTPOAUPYeMble (PaKTOPhI

A—na,B-na

A — na, B - "Her

A —mer, B - na

A —ner, B - Her

3aoanue
IlopsiiKOBBII HOMED 3a/1aHus 7
Tun 6
Bec 1

Bepns! 11 yTBepKIeHUA?

A) AHaAM3 OTpacAu IBAMIETCSH COCTABHOM YacThbI0 aHaAM3a BHEIIHETO OKPYKeHUsd OH3Heca Ha
MHKPOSKOHOMHUYECKOM YPOBHE

B) lleab aHaAM3a OTPACAH - OIIPEAEAUTH IIOKA3aTEAM OTPACAHU M OTAEABHBIX TOBApPHBIX PHIHKOB
BHYTPH 0TpacAu

A—na,B-na

A — na, B - mer

A —mer, B - na

A —uer, B - Her

3aoanue

ITopsAKOBEIM HOMEp 33aJaHUs 8

Tun 1




| Bec | 1

K ocHoBHBIM d[’)aKTOpaM, CIIOCOOHBIM OKAa3bIBATh BAUSHHE HA H3MEHEHHE pLIHO‘-IHOfI JOAH,
OTHOCHUTCHA

BbIpyYKa OT peasnu3alliy IPOAYKIIUHU

ANOUPYIOIICE ITIOAOKEHHE B OTPACAH

POCT 4yHcAa KOHKYPHUPYIOUIHX (pupM

HaCBIIIIEHHOCTh PhIHKA IPOAYKTOM

3aoanue
IlopsiiKOBBI HOMED 3aaHus 9
Tun 1
Bec 1

K ocHOBHBIM (hakTOpaM, CIIOCOOHBIM OKA3BbIBATH BAHSHHE HAa H3MEHEHHE PBIHOYHOH [IOAH,
OTHOCH(s1)TCH

AKTHBHOCTE KOHKYPEHTOB B IIEACBBIX CETMEHTAX

HaAU4dIHE CbI/IpM, CITOCOOHEBIX CHMKATh IICHBI HA TOBaAp

POCT A0XOO40B OT 3aBOCBAHHUA JTOTIOAHUTEABHOM JOAU PBIHKAa

IIEPCIIEKTUBELI poCTa EMKOCTHU PBIHKAa

3aoanue
[opsaKOBEIA HOMEp 3aJaHHS 10
Tun 1
Bec 1

K ocHOBHBIM d)aKTOpaM, CIIOCOOHBIM OKa3bIBATh BAHUSHHE Ha H3MEHEHHE prHO‘-IHOﬁ JAOAH,
OTHOCH(g1)Tcd

ACCOPTHUMEHTHO-IICHOBBIC N3MEHECHUA

JOCTYII K KaHaAaM paclnpeaeAeHHs IPOAyKTa

roCyapCTBEHHbIE OTPAHUYECHUI

TEXHOJIOTHICCKHUI YPOBCEHb IIPOU3BOICTBA

3aoanue
[opsaKOBEI HOMEp 3aJaHHS 11
Tun 1
Bec 1

K ocHoOBHBIM (haKTopaM, CIIOCOOHBIM OKa3bIBaTh BAMSHHNE Ha M3MEHEHHE PBIHOYHOM M0AWH,
OTHOCH(g1)Tcd

OPEAIIOYTEHUS NTOTPedUTEAEH

CTENI€Hb BEPTHKAABHON HHTErpalnuu

YPOBEHB 3aTpart

YPOBEHBb cepBHUCA

3adanue
ITopsAKOBEI HOMEp 3aJaHHS 12
Tun 1
Bec 1

K ocHoBHBIM OIrpPaHUYCHUAM OAd BXOJa B PBIHOK OTHOCSI(I/I)TCH

OoAee HU3KHE II€HBI TOBapOB—3aMCHI/ITeAeI7I, YEM IIpeasara€Mnbl€ ToOBaApPbI

OTCYTCTBHE NOCTATOYHOI'O OIIbITA B YIIPABACHHUHU U3OECPXKKAMHU IIPOU3BOACTBA

TIOKYIIKHN KPYITHBIX 1'[0Ky1'[a’1‘€A€fI, COCTABAAIOIIHYE SHAYUTEABHYIO JOAIO ITPOOAZK

JEeMOHCTpalys NOTPeOUTEASIMH yIpo3bl 0OpaTHOH MHTErpallli B OTPACADb IIpoaaBIa

3adanue
ITopsiikoBBIi HOMEp 3aJaHusl 13
Tun 1
Bec 1

K OCHOBHBIM OI'PaHHYEHUSIM JIAS BXOJa B PBIHOK OTHOCH(M)TCH

IpsMasd yrpo3a MHTerpalliy NoKynaread B OM3Hec mpomasla

HEOOX0JUMOCTh GOABIIIHX 3aTpPaT Ha (POPMHPOBAHNE UMHUIKA




pa3Hble KOHKYPEHTHbIE ITpeuMylliecTBa PUPM B PA3AHYHBIX CTPATETMUEeCKUX IPyHIax

H3MeHEeHHe PBIHOYHBIX YCAOBUH, HMeolllee pa3anydHbli 9hdeKT Aad pa3HbIX TPYII

3aoanue
ITopsAKOBEINM HOMEp 3aJaHUS 14
Tun 1
Bec 1

K OCHOBHBIM OI'PaHHYEHUSIM JIAS BXOJa B PhIHOK OTHOCH(H)TCH

BO3MOXKHOCTb I[IOCTaBIIMKOB HCIIOAB30BaThH ILIEHOBOM (PAKTOP, CHHUKAS [HOXOAHOCTH
GH3Heca MOKyIaTeAd

pa3Mep MHBECTHUIIMH AT OTKPBITHS (PHUPMBI

PECYPCOEMKOCTD ITPOAYKIIMH HNPEeAIPUITHS

PEMOHTONPUTOAHOCTH NPEANIPUATHSA

3adanue
[TopsiAKOBEI HOMEp 3aJaHHS 15
Tun 1
Bec 1

K OCHOBHBIM OTr'paHHYEHUSIM A8 BXOJa B PHIHOK OTHOCSH(H)TCS

OTCYTCTBUE ONTUMAJIbHBIX BUIOB CKUIOK

OTCYTCTBHE yJOOHBIX YCIOBHH PacueToB

5KCKAIO3UBHBIE IIpaBa YK€ CYIIECTBYIONIHNX (GUPM

HCIOCTAaTOYHBIC CBA3H C O6H.[€CTB€HHOCTBIO

Paznean 3

3ananue
[lopsinkoBbI HOMEp 3a1aHus 1
Tun 6
Bec 1

Bepusl 11 yTBepKaeHUS?

A) B xozie pecTpyKTypH3alnH JOIDKHBI IUKJIMUECKH PEIIAThCs 3a/1a4M OIIEHKH CBOMX BO3MOXKHOCTEH 1
BO3MOXKHOCTEH KOHKYPEHTOB

B) B xoze pecTpyKTypu3anuy JOKHBI HUKINYECKH penaThes 3a1a4u (OpMyIHMPOBAHMS LIeJIeH, OnpeaeeHus
IIPUOPUTETOB, Pa3pabOTKH MPOTYKTOBON MPOrpaMMBbI

A—na,B-na

A — na, B - met

A —mer, B - na

A —wHert, B - Her

3ananue
[TopsiikoBbI HOMEp 3a1aHus 2
Tun 6
Bec 1

Bepns! mu yTBepxaeHus?

A) K 0CHOBHBIM METO/IaM CHIDKEHUS OTPHLIATEIBbHBIX MOCJIEACTBUN PUCKOB OTHOCUTCS PA3BUTHE MPEITIPHUATHS B
6a30BOM BapHaHTe

B) K 0OCHOBHBIM METOAAaM CHMKEHHS OTPHULATEIBHBIX MOCIEICTBHIA PUCKOB OTHOCUTCS pealn3anns KOHKPETHBIX
MIPOEKTOB Pa3BUTHSI IIPEIPHUSTHUSI

A—na,B-na

A — na, B - "Her

A —muert, B - na

A —uer, B - Her

3ananne
ITopsAKOBBIM HOMEp 33JaHUS 3
Tun 6
Bec 1




Bepns! mu yTBepxkaeHuA?

A) B rutane ¢puHaHCHPOBAaHUSI KOHKPETHOTO MPOEKTA MOTYT YYHUTHIBATHCS PUCK )KU3HECTIOCOOHOCTH TPOEKTa,
HaJIOTOBBIN PUCK

B) B mane ¢mHAaHCHPOBaHMS KOHKPETHOTO IIPOSKTAa MOTYT YIUTHIBATHCS PHCK HEYIIIATHI 3310JDKEHHOCTEH, PUCK
HE3aBEPIICHNUS CTPOUTEIHCTBA

A —na, B - na

A —na, B - HeT

A —wHet,B-na

A —wHert, B - mer

3amanne
[TopsiaKOBEI HOMEp 3aJaHHS 4
Tun 6
Bec 1

BepHsbl 1 yTBepxaeHUS?

A) B xauectBe 6a30B0ii MO/IENN pacyeTa CTOMMOCTH MPEINPHUATHS B LEIIX PECTPYKTYPHUPOBaHHS IIPHMEHSIETCS
METOJI JUCKOHTUPOBAHUSA JEHEKHBIX TOTOKOB

B) OnHako MeTO TUCKOHTHPOBAHUS ICHEKHBIX IOTOKOB HE SIBIISETCS €AUHCTBEHHBIM, IT03BOJISIOIINM YIUTHIBATh
Oyaymne W3MEeHEHUsSI B ICHEKHBIX TOTOKAX MPENPUATHS

A —npa, B -na

A —na, B - HeT

A —wHet, B -na

A —wert, B - HeT

3ananue
IlopsinikoBbI HOMEp 3a1aHus 5
Tun 6
Bec 1

BepHns! 11 yTBepKIeHUA?

A) 3arpaTsl Ha peopraHu3annio GUPMBI HEb3s1 PACCMATPUBATh KaK BAPHAHT KAMTAJIOBIIOKEHUH

B) IIpu oneHke npeanonaraeMoro MpoekTa peopraHu3aul He0OX0IMMO COCTaBUTh MPOTHO3 OYAYIINX JEHEKHBIX
IIOTOKOB, KOTOPBIE MPEAIOIIaraeTcsi HOIyYUTh TOCIIe 3aBEPUICHHSI CIEIKH

A—na,B-na

A — nma, B - Her

A —mnet,B-na

A —wHert, B - Her

3ananue
ITopsiIKOBBII HOMED 3a/laHusl 6
Tun 6
Bec 1

BepHns! 11 yTBepKIeHUA?

A) Cuneprust 0OBIYHO BO3HHKAET B CUCTEMaX C HEJTOCTATOYHON CTETICHBIO HMHTETPAlliU OTACIbHBIX dJIEMEHTOB
B) OcHoBoli cuHepreTrieckoro 3¢gdexra B Mo10OHBIX CIydasx SBISETCS JOCTHKEHNE ONTUMAIEHOTO COUSTaHHs
9JIEMEHTOB, BXOJISIIUX B CHCTEMY, 3 ()EKTHBHOCTH MX B3aUMOJICHCTBUS

A—na,B-na

A —na, B - Her

A —mer, B - na

A —ner, B - Her

3agaHue
IlopsiiKOBBII1 HOMED 3a/1aHus 7
Tun 1
Bec 1

K pa3zpaboTke npeiiokeHuil Mo COBEpIIEHCTBOBAHUIO BHYTPEHHEH OpraHU3aIiy IPEATPHATHS C LENbI0 ee
aJanTanyy K N3MEHIoIuMcs (pakTopaM BHEITHEH cpesibl OTHOCHUTCS

COBCPHICHCTBOBAHUEC U PA3BUTUC MAPKCTUHI'A, BKIIIOYasA €ro KOHICIIIUIO

YZKECTOYEHHE KOHTPOALA 3a BO3BPATOM I[e6HTOpCKOI>i 3aJ0AZKEHHOCTH

nprobpeTeHre HOBOTO 000pyIOBaHUS

CHIDKEHHE 3aTpar Ha BHEJPEHHE pecypcocOeperaroimx TeXHOIOrui




3amanne

ITopsAKOBBIM HOMEp 33JaHUS 8
Tun 1
Bec 1

K pa3pa60T1<e npe,unomeHI/n‘/i IO COBCPUHICHCTBOBAHUIO BHyTpeHHeﬁ OpraHu3anuu NpeaArnpuiATHs C LICJIbIO €€
ajgalTainy K HBMCHAOIIUMCA (l)aKTOpaM BHCIIIHEH CpCaAbl OTHOCUTCH

obecrieyeHrne KOHKYPEHTOCIIOCOOHOCTH MPOAYKIIMI

MOBBIIICHIE KO3 PHIIMEHTA )KU3HECTTOCOOHOCTH MPOEKTa (MIPOCKTOB)

pa3pa60TKa CXCMBI (bI/IHaHCI/IpOBaHI/Iﬂ 110 MICPBOOYCPCAHBIM TPOCKTAM

JACTaJIn3alus CTPATErnYCCKOro rnjiaHa

3aganHue
IlopsiiKOBBI HOMED 3aaHus 9
Tun 1
Bec 1

K pazpaboTke npensiokeHuid 10 COBEPIICHCTBOBAHUIO BHYTPEHHEH OpraHU3aluy NPEIIPHITHUS C LIENbI0 ee
ajlanTanyy K M3MEHSIonMMcs pakTopam BHEIIHEH cpeJibl OTHOCHTCS

COBCPHICHCTBOBAHUC U PA3BUTUEC CUCTCMBI YIIPABJICHUA KAYC€CTBOM

JCTaJin3alys 1JiaHa peajin3alui peCTPYKTypu3allviu N0 J0UYCPHHUM KOMITaHUAM

JCTaIn3anusa On3Hec-IIaHa

HCII0JIb30BAHUC MCTOA0B, ITO3BOJIAIOINX PAHKHUPOBATH (baKTOpBI PUCKaA

3ananue
[opsaKOBEIA HOMEp 3aJaHHS 10
Tun 1
Bec 1

K pazpaboTke npenokeHui 110 COBEPIICHCTBOBAHNIO BHYTPEHHEH OpraHU3alny MPEATPUATHS C LEIbI0 e
aJanTanyy K N3MEHIONTMCs (pakTopaM BHEIIHEH Cpeibl OTHOCHUTCS

OIITUMU3AIMS CBA3€M C IOCTaBIINKAMU

OpraHu3anusi I/ICCJ'IGZ[OBEIHI/Iﬁ u pa3pa60TI<M TOBAapoOB prHO‘IHOﬁ HOBHU3HBI

BO3IeHCTBHE Ha (DAKTOPHI VIIPABACHUS CTOMMOCTBIO

obecreueHne BLICOKOr0 KauecTBa O6CJ'Iy)KI/IBaHI/I$[ KIIMCHTOB

3ananue
[opsaKOBEI HOMEp 3aJaHHS 11
Tun 1
Bec 1

K pazpaboTke npeioxKeHuid Mo COBEPIICHCTBOBAHUIO BHYTPEHHEH OpraHu3alyy NpenpUsThs C IeTbIo e
aJanTayy K U3MEHSFOIUMcs (hakTopaM BHEITHEH cpellbl OTHOCHUTCS

pacHmpeHre IPOU3BOJICTBA PEHTA0EILHOM NPOIYKIINH

obecrieueHne 3KOJOrHIEeCKUX TpeOoBaHUM

OCBOCHHE ITPOMU3BOACTBA HOBBIX BUAOB ITPOIYKIIUN

M3MEHEHUE CTPYKTYpHI anmapara ynpaBiaeHHs!

3agaHue
ITopsAKOBEI HOMEp 3aJaHHS 12
Tun 1
Bec 1

K pa3zpaboTke npeiiokeHui Mo COBEPIIEHCTBOBAHUIO BHYTPEHHEH OpraHU3aIMH MIPEIIPUITHS C IETIBIO €¢
aJanTanyy K N3MEHSIoIuMcs (pakTopaM BHEITHEH cpeslbl OTHOCHTCS

obecreueHne ynpasiaeHus, TP KOTOPOM NPEINPUATHE OCTAETCsl 0€3yOBITOUHBIM

COBEPILIEHCTBOBAHUE OPraHU3ALMOHHON CTPYKTYpPBbI yIPaBICHUS

pe3epBUPOBAHKE CPEJICTB HA MOKPHITHE HENPEABUIECHHBIX PACX0JIOB

JOCTOBCPHAA OICHKA IMOTCHIIMAJIBHBIX HOCHG}ICTBI/Iﬁ PUCKOB

3anmanue
ITopsinkoBEIi HOMEp 3aaHus 13
Tun 1
Bec 1




Jlo6aBieHHast cToMMOCTh 00beANHEHUS popMHpyeTCs 3a CUET CUHEPrUu
CTpaTErnuecKom, yrnpasieHYecKor, (PUHaHCOBOMN

CTPAaTEru4eCcKoi, ONEPALMOHHON, YIIPABICHYECKOM

OIEPaIMOHHON, yIIpaBIeHYECKOH, (PMHAHCOBON

CTpaTErnuecKom, onepaoHHoN, puHaHCOBOM

3ananue
ITopsAKOBEIM HOMEp 33aJaHUS 14
Tumn 1
Bec 1
CuHepreTrdeckuid 3QPEeKT OT HAXOXKIACHUS IPEATNPUITHH B KIIACTEPE BBIPAKACTCS B (hUHAHCOBBIX
a¢deKTax, KOTOPBIC MOSBISIOTCS OJIaroapsi COrNIACOBAHUIO X IKOHOMHUYECKUX HHTCPECOB
SIBHBIX
HETMOCPEICTBEHHBIX
SIBHBIX M HESIBHBIX
Oymymmx
3ananue
[TopsiaKOBEI HOMEp 3aJaHHS 15
Tun 1
Bec 1
CyTh CHHEPTeTHIECKOH TEOPHH B TOM, YTO BO3HHKAIOIIAs [IPH UHTETpaIiiy GUPM HOBask CTPYKTypa

MOJKET UCIOJIB30BaTh 3 (eKT, Korma pe3ylbTaT AesITeIbHOCTH OO IMHEHUS (PUPM IIPEBOCXOAUT CYMMY
pe3yIBTATOB NESATEIHHOCTH Pa3pO3HEHHBIX PHPM

. Aucododa

X. Utamu

P. Orrepcona

X. Buccema

IMPAKTUKO-OPUEHTUPOBAHHASA YACTb 3K3AMEHA

Bapmnanr 1

JleMOHCTpHUPYsT CHOCOOHOCTh OCYIIECTBISITh KPUTHYCCKHH aHAIW3 NPOOJEMHBIX CHTyalldii Ha OCHOBE
CHUCTEMHOI'0 TOAX0/Ja, BBIpaOATHIBATH CTPATETHIO JCHCTBUI, HA30BUTE OCHOBHBIC THIIBI [JCHEKHBIX IIOTOKOB,
UCTIONB3YEMBIX B OIlCHKE Ou3Heca. B yem coctouT crenuduka NPUMEHEHUS MOJHBIX M OE370JTrOBBIX JICHEKHBIX
ITOTOKOB?

Bapuanr 2

JleMOHCTpHpPYSI CHOCOOHOCTh OCYIIECTBIATh KPUTHYECKHH aHaiIW3 MNpOOJIEMHBIX CHUTyaluii Ha OCHOBE
CHCTEMHOI'O TI0JIX0Jla, BBIPA0ATHIBATh CTPATETHIO JEHCTBHM, NEPEUNCIUTE KIIOYEBbIEe WHCTPYMEHTHI YIPaBICHUS
CTOMMOCTBIO KoMIaHUH. [IprBeinTe OCHOBHBIE TPUMEPHI X MPAKTHYECKOTO UCTIONb30BAaHNS H3BECTHBIMU (PUPMaMH

Bapuanr 3

JleMOHCTpHUPYsT CIOCOOHOCTh OCYIIECTBISITE KPUTHYCCKHH aHaiu3 TMPOOIEMHBIX CHUTYallii Ha OCHOBE
CHCTEMHOTO MOJXO0/a, BHIPAOATHIBATH CTPATETHIO JICHCTBUi, HA30BHTE KATETOPHUHM BEHUYPHBIX HWHBECTOPOB. B uem
3aKJTFOYAFOTCSI MX MPUHIIUTHATBHBIC PA3ITAYHS?

Bapuant 4

JleMOHCTpHUPYSI CHOCOOHOCTh OCYIIECTBIATh KPUTHYECKHH aHaiIM3 MNpOOJIEMHBIX CUTyaluii Ha OCHOBE
CHCTEMHOTI'0 TT0/IX0/1a, BBIpa0aThIBaTh CTPATETUIO JEHCTBHH, MOSCHNUTE, KaKHe IapaMeTphl SBISIFOTCS KIFOUEBBIMH IPU
OTIpeJIeTICHUH CTOMMOCTH OM3HECa JOXOJHBIM, CPABHUTEIBHBIM M 3aTPATHBIMH MOAXOAAMU?

BapuanT 5

JleMOHCTpHPYSI CHOCOOHOCTh OCYIIECTBIATh KPUTHYECKHH aHaiIM3 MNpOOJIEMHBIX CUTyaluii Ha OCHOBE
CHCTEMHOTI'O IToaxoJa, BBIpa6aTBIBaTB CTpaTeruro ﬂeﬁCTBHﬁ, MOSACHHUTEC, KAKNEC JOIIOJITHUTCIIbHBIC TpC6OBaHI/IH JOJIDKHBI
NMPEABABIATECA K KOMIIAHMHU-AHAJIOTY IIPU HCIOJIB30BAHUM CPABHUTCIBHOI'O moaxona C HEJIbIO OLCHKH Om3Heca B
HMHHOBAITMOHHOM cdepe.

BapuanT 6



JeMoHCTpHUpYsT CITOCOOHOCTH NPHHUMATh SKOHOMHUYECKH W (PHMHAHCOBO OOOCHOBAaHHBIE OPTaHMU3AIMOHHO-
YIOpaBICHYECKHE PEImIeHHs B MPOQpECCHOHATBHON AEATEIFHOCTH U HECTH 3a HUX OTBETCTBEHHOCTH, MOSCHUTE, B UYeM
3aKITIOYAI0TCS Pa3IMIus IMPOTHOZHOTO U IIOCTIIPOTHO3HOTO MIEPHOJIOB TIPH OIleHKe On3Heca.

Bapuant 7

JleMOHCTpHUPYS. CHOCOOHOCTh NPHHHMATh SKOHOMHYECKH W (DMHAHCOBO OOOCHOBAHHBIC OPraHU3aLIOHHO-
yIpaBJeHYECKHE PEIIeHUs] B MPO(PECCHOHANBHON IESTeIbHOCTH U HECTH 38 HUX OTBETCTBEHHOCTH, MOSCHHUTE, KaKHe
KOPPEKTHPOBKU HEOOXOIMMO MPUMEHSTh, €CJIM B pAMKaX CPaBHUTEIBLHOT'O MOAX0/1a OLEHIIHUK UCTIONb3YeT 3apyOekHbIe
aHaJIOTH.

Bapuanr 8

JleMOHCTpHpPYSI CIIOCOOHOCTH NPHHUMAaTh SKOHOMHUYECKHM M (PUHAHCOBO OOOCHOBAaHHBIE OPraHU3ALMOHHO-
YIIpaBJICHYECKHE PEIICHUS B NMPO(ECCHOHANBHOM NeATeIbHOCTH M HECTH 32 HUX OTBETCTBEHHOCTb, MOSICHUTE, B YEM
COCTOHT CYTh KOHIICIIIIUY YIPABICHUS CTOMMOCTBIO KoMIaHUH? Kakoll BHI CTOMMOCTH MOXET BBICTYNATh OOBEKTOM
ynpasieHus? Bee mu kommanun MoryT npuMeHsTs Y CK?

BapuanT 9

JeMOHCTpHUPYsS. CHOCOOHOCTh NPHHHMATh SKOHOMHYECKH W (DMHAHCOBO OOOCHOBAHHBIC OPraHU3aLHOHHO-
yIpaBJeHYECKHE PEUIeHUs] B MPO(GECCHOHATIBHONW NEATeIbHOCTH M HECTH 332 HUX OTBETCTBEHHOCTH, MOSICHUTE, YeM
00BsICHSIETCS 11€7IeCO00Pa3HOCTh HCIOIB30BAHUS MEPEMEHHOH CTaBKH JAWCKOHTHPOBAHUS IPU OLIEHKE CTOMMOCTH
OuzHeca? B kakux ciy4asx NpUMEHEHHE KOHCTAaHTHOM CTaBKH HE UCKa)KaeT TOYHOCTH TaKoro pacuera’?

Bapuanr 10

JeMoHCTpHpYsT CIIOCOOHOCTH NPHHUMATh 3KOHOMHUYECKH W (PHHAHCOBO OOOCHOBaHHBIC OpPTaHU3AIOHHO-
yIpaBJIeHYCCKHE PEIICHUS B MPO(ECCHOHAILHONW ICATENHHOCTH M HECTH 32 HUX OTBETCTBEHHOCTB, ITOSICHUTE, UTO
MIPEICTaBILIOT CO00 KOPPEKTUPYIOMINE WHICKCHI, UCTIONb3yeMbIe B paMKax METOJa aHallu3a M MHICKCAIMH 3aTpat?
Kax onu paccuutsiBarotces?

HEPEYEHDb 9K3AMEHAIIMOHHBIX BOITPOCOB

BHCKTPOHHOB TeCTUPOBaHUE

3adanue

ITopsiIKOBBII1 HOMED 3a/laHusl 1
Tun 1
Bec 1

BoccranoBureabHas CTOUMOCTh aKTHBOB — 3TO:

3aTpaThl [0 KalHUTaIbHOMY PEMOHTY M3HOLIEHHOTO TEXHOJIOTHYECKOro 000py10BaHus (KaK YaCTHBIN
cirydait)

CTOUMOCTSB 3aMCIICHUA aKTHBOB

THIIOTETUYECKHE 3aTPAThI 10 BOCCO3aHHIO ATHX aKTHBOB, paBHbIE pacxojaM Ha UX (pakTHuecKoe co3laHne
(mpuoOpeTenue) B lIeHaX Ha HACTOSIIMH MOMEHT BPEMEHHU

ITopsAKOBBIM HOMEp 33JaHUS 2
Tun 1
Bec 1

B kakoii crpykrype 00513aH COCTOSTh KXK/bIi MpodeccHoHaIbHBII OLEHIHK?

HallMOHAJBbHOTO O6’I>CI[I/IH6HI/I$I CaMOPETYJINPYEMbIX OpFaHI/BaHI/Iﬁ

HallMOHAJBbHOI'O COBETA 110 OHGHOQHOﬁ JACATCIbHOCTHU

caMoperan/IpyeMoﬁ OpraHu3anuvu OLUCHIIUKOB

BCEX NEPEUHCIECHHBIX CTPYKTYP

HCET BEPHOI'O BapraHTa

ITopsAKOBBIA HOMEp 33JaHUS 3
Tun 1
Bec 1

Kakoit BUJ CTOUMOCTH MOXKCT MMPUMCHATHLCSA TOJIBLKO B paMKax JOXOJHOI'O no,uxoz[a?

WHBCCTULIMOHHAs

JIMKBUJallMOHHaA




BCC YKa3aHHBIC BBIIIC BUABI CTOMMOCTHU

PpBIHOYHAS
ITopsinkoBEIl HOMED 3a7aHus 4
Tun 2
Bec 1

Bribepute BepHbIEC YTBEpIKICHUS:

PBIHOYHOH CTOMMOCTH OOBEKTa OIICHKH

HOXO}IHHﬁ IoaX0J K OIICHKC CTOMMOCTH OusHeca BCCrJa ornpeaca€T BCPXHIOIO rpaHrully UHTCPBaIa

JATbHEHITIEr0 UCITOIb30BaHMS

VrunuzanuoHHas CTOUMOCTh ONPEACIIICTCA IIPU MPOAAXKE aKTHUBA WM €T0 COCTaBHBIX qacTel mis

PriHOYHAS CTOMMOCTH KOMIIAHUH HHKOT'ZIa HC MOXCT OBITh MCHBIIIC €C PIHBeCTPILIPIOHHOﬁ CTOMMOCTH

[IpuMeHeHne TNKBUJAIIMOHHON CTONMOCTH BO3MOJKHO TOJBKO B CITydae JOXOAHOTO MOAX0JIa

[lopsiiKOBBII HOMED 3a1aHus 5
Tun 1
Bec 1

Kakue u3 IIPUBCACHHBIX HMKC BBICKA3bIBAaHUU BepHH?

HC BCC YJICHEBI OHeHO‘IHOP‘I KOMITIaHHHU OOJIXKHBI OBITh HpOCI)eCCI/IOHaJ'ILHLIMI/I OLCHITNMKaMH

CTOMMOCTHB U II€HA — TOXICCTBCHHBIC ITOHATHA

1000 aKTHUB B KOHTEKCTE OLICHKH OH3HECAa MOJKET BHOCUTH Kak HOHO)KHTSHLHLIﬁ, TaK U OTpI/I]_IaTeJ'ILHHﬁ
BKJIaad B 06H_[yIO CTOUMOCTD

BCC NPUBCACHHLBIC BBIIIC BbICKA3bIBAHHWS BCPHBI

[lopsiiKOBBII HOMED 3a1aHus 6
Tun 1
Bec 1

Kakoii r WHIMII OLICHKH HanboJiee 3HAaYNM B paMKax CpaBHUTCIIBHOT'O noz[xoz[a?

TIPUHITUIT TTPEIBUICHUS

TTPUHIUIT 3aMCHICHU S

ITPUHIMII BKJIaJ1a

puHIUI Hanbolee 3()()eKTHUBHOTO HCITOIB30BAHMUS

[TopsiiKOBBII HOMED 3a/1aHus 7
Tun 2
Bec 1

HpI/IMeHHH IIPUHIUIT Hanbolee 3(1)(1)€KTI/IBHOFO HCIIOJIB30BAHUAA, H606XOZ[I/IMO YYUTBHIBAThH!:

COI.[PIaJILHBIfI ACIICKT

CO6J'IIOZ[GHI/IC 3aKOHHOCTH

BO3MOXKXHOCTb HpaKTH‘ICCKOﬁ peain3allv BapruaHTa

obOecrieyeHue IPUEMJICMOI'0 10X04a IPpU yUETC BCCX H€06XO}II/IMLIX 3aTpar

ITopsAKOBBIM HOMEp 33JaHUS 8
Tun 1
Bec 1

OHepaHI/IOHHBIe JCHCHBIC ITIOTOKHW — OTO:

(bHHaHCOBBIG IIOTOKH

CaJIb/I0 MCKIY HpI/I6LIJ'[$IMI/I )48 y6I>ITKaMI/I 3a IEpUOa

M3MCHCHMSA OCTATKOB CPCJICTB HA CUCTAX U B KACCC

HWHOC

ITopsAKOBBIM HOMEp 3aJaHUS 9

[ERN

Tun

Bec 1




Vkaxurte BCPHOC BHICKA3BIBAHUC!

BO3BpAT KPEANTA YUYUTHIBACTCA IMPU pACUCTC KaK NOJIHOI'0, TaK U 6€3ILOHFOBOI‘O JCHCXKHOI'O II0TOKa

poJaxa OCHOBHBIX (bOH,HOB OTpaKACTCA B KA4YCCTBC NPUTOKA B JCHCIKHOM ITOTOKC

YBCJIMYCHUC erL[HTOpCKOI;‘I 3aJ0JDKCHHOCTH OTPAXKACTCA B KAUYCCTBC MMPUTOKA B ITOJIHOM ACHCIKHOM ITOTOKC

HCT BCPHOT'O BapuaHTa

ITopsiiKOBBIA HOMED 3aaHus 10
Tun 1
Bec 1

s TNEPCUYUCICHHOI0 CUCTEMATUYCCKUM PUCKOM HC SIBJISICTCA

MN3MCHCHHC KypcCa HallMOHAJbHOM BaJIIOTHI

W3MEHEHUE KIIFOUEBOM CTaBKHU

BBICOKHC TCMIIbI HH(bHHHHH

HCIO0CTaTOYHasA ,HI/IBepCI/I(l)I/IKaHI/IH KaHaJoB cObITa

ITopsiIKOBBLI1 HOMED 3aaHus 11
Tun 2
Bec 2

CornacHo MonuduKkauu OCHOBHOM Mozenu ['opioHa [yt paboThl ¢ YUCTHIMH ONIEPAIIMOHHBIMH ACHEKHBIMU TIOTOKaMHU
CTOMMOCTh KOMITAaHHH (ITPU HAJTWYHHU PEATUCTHIHOrO OM3HEC-TUIaHA Pa3BUTHs) BBIIIE, €CIIH!

0oJ1ee BEICOKHUM SIBIISICTCS PICXOI[HLIﬁ (68.30BLII>'I) YPOBCHb YHUCTOI'O OIICPALIMOHHOTO JOXOJa IMOCJIC BbIYCTa
BCCX HAJIOTOB

OoJbIIIe CPECTB BEINEIACTCS B CPEIHEM 3a TOJ HAa HHBECTHIINH B Pa3BUTHE €€ IPOU3BOACTBEHHO-COBITOBBIX
MOIIIHOCTEHN

BBIIIC Cpe,IlHI/Iﬁ TCMII pOCTA (HpI/IpOCTa) YHCTBIX OIICPAIIMOHHBIX JCHCIKHBIX IIOTOKOB (1)I/IpMLI

MCHbBIIC HOpMA JOXOAHOCTHU Ha COOCTBEHHBIH KamuTal

[TopsiiKOBBII HOMED 3aAaHUs 12
Tun 2
Bec 2

HpI/I HCII0JIb30BaHUHN JOXOJHOIO 1oJaxXoJa K OIICHKE COOCTBEHHOTO KamuTalla KOMIaHHH MOT'YT MCIIOJIb30BATHCS:

A0JTroCpovHas CpCAHCB3BCHICHHAA CTOUMOCTD KalliTaJla KOMIIAHUHW B paCcuCTC Ha COXpAaHCHUEC UJIN
H3MEHEHHE €10 CBOCH OTpaCJ'IGBOﬁ TIPUHAJICIKHOCTHU

CPEIHEB3BEIICHHAS! CTOUMOCTh KaluTaja, IPUBJICKAEMOro /Uil HHBECTUIIMI B Pa3BUTHE (U3MEHEHHE)
ousHeca

CPCAHCB3BCHICHHAA CTOUMMOCTD KAallUTAJIa IPEAINPUATHSA 3a Hpe,[[LI,I[yHIHfI Trepuoa

CPCAHCB3BCHICHHAA CTOMMOCTD KallMTaJIa NPEANPUATHA Ha MOMCHT OILICHKHN

[TopsiikoBEIi HOMEp 3aJaHusl 13
Tun 2
Bec 2

JIJ'IH OLCHKH CTOUMOCTH OusHeca MCTOAOM JUCKOHTHPOBAHHBIX JCHCKHBIX ITOTOKOB HCO6X0)II/IMOI

HCIIOJIb30BAThH 0€3/10JIrOBbBIC ICHE)KHBIE IOTOKH, TUCKOHTHUPOBAHHBIC 110 HOPME JOXOIHOCTH Ha
COOCTBEHHBIN KaIUTall

HCIOJIB30BATh MOJIHBIC NE€HECKHBIC TIOTOKH, TUCKOHTUPOBAHHLIC 110 Cpe}]HeBSBeIHeHHOﬁ CTOMMOCTH KaluTalia

HCIIOJIB30BATh 6C3JIOJ'IFOBBI€ JCHCKHBIC IMTOTOKH, TUCKOHTUPOBAHHBIC 110 Cpe)IHeBSBeHJeHHOﬁ CTOUMOCTH

KamuTaga
HCTIOJIb30BaTh MOJIHBIE ICHE)KHBIE TIOTOKH, IUCKOHTHPOBAHHBIE IT0 HOPME TOXOIHOCTH Ha COOCTBEHHBIN
KarmuTal

ITopsiiKOBBII HOMED 3a/1aHus 14

Tun 2

Bec 1

Kakne MeTo/IbI TO3BOJISIOT YIeCTh HECHCTEMaTHIECKIe PUCKH On3Heca?

MCTOI CHCHAPUCB

meron CAPM




MCTOA KYMYJISITUBHOI'O IOCTPOCHUSA CTABKU JUCKOHTUPOBAHUS

MCTO 06paTH01"0 COOTHOIICHHUS «IIGHa/HpI/I6I>IHL»

IlopsiiKOBBIA HOMED 3aaHUs 15
Tun 1
Bec 1

Eciu OpeanpuATUC UCIOJIb3YyET 3a€MHBIN KanuTal, mpu onpeAcICHUU CTABKU JUCKOHTUPOBAHUA METOJAOM CAPM B

pacueTax CIEAYET UCIOJIb30BATh:

pBIYaroBeIii B-K03(GGUIUEHT U OIEHUBACMO KOMIAHUT

pBI9aroBeIil B-K03(QUIMEHT 10 0TPacIn

6e3prryaroBeIil B-k03¢UIMEeHT

HET BEpHOT'O BapHaHTa

IlopsiniKOBBII HOMED 3a1aHus 16
Tun 1
Bec 1

JoxonHocTh obnuranuii GpenepaabHOTo 3aiiMa MOXXHO CUUTATh:

pHCKOBOﬁ CTaBKOﬁ, y‘II/ITbIBaIOH.Ieﬁ HECHUCTCMATUYCCKNC PUCKHU

HOMHHAJIbHOW OE3pHUCKOBOI CTAaBKOH JUCKOHTA

peansHOH 0e3pHCKOBOM CTAaBKOW AMCKOHTA

HCT BCPHOI'O BApHaHTa

[lopsiiKOBBII HOMED 3a1aHus 17
Tun 1
Bec 1

B epuoabl MOBBIIICHHON HECTAaOMIBHOCTH Ha (I)OH,I[OBBIX PBIHKAX MPUMCHCHUC CPABHUTCIIBHOT'O MOAXO04d K OLICHKC

KOMIIAHUI:

ABJSACTCS HAWJTYYIIUM BLI60pOM

HE OIIpaBAaHO

BO3MOYKHO
HEBO3MOXKHO

[TopsiiKOBBII HOMED 3a/1aHus 18

Tun 1

Bec 1

KomnaHus A Ha MOMEHT OIIEHKH MMeeT KO(PPUIHEHT «IIeHa/IPUOBLIbY, paBHEIH 7,5, a kommanust b — 6,0.
@DOoHIOBEIM PHIHKOM 00JIee NEPCIICKTUBHON MPU3HACTCS:

KOMIIaHHUA A

HEJIb3s CKa3aTb C ONPCACICHHOCTBIO

koMmnanusa b

KOMITaHWA A, IpH yCJIOBUH, YTO HpI/I6LIJ'II/I 00erX KOMIIaHUI COIOCTABUMBI

ITopsAKOBBIM HOMEp 33JaHUS 19
Tun 1
Bec 1

Ecmm OLICHMBACMOC MPCANPUATUEC U KOMIIAHHA-aHAJIOT COTOCTABUMBI 110 YCJIIOBUAM MPUBJICYCHUA KpEAUTA U 110
YCJIOBUAM HaHOI‘OO6J'I0)K€HI/I$I, HGOGXO,Z[I/IMO HCIO0Jb30BATh MYJIbTUILIMKATOP:

«IIeHa/BBIPYUKa)

«IEHA/9UCTAsT TPUOBLIBY»

«UeHa/TIPUOBLTH IO HAJOTOOOJIOKCHHS

((HeHa/HpI/I6LIJ'IL J10 IPOLICHTOB U HAJIOTOB)»

ITopsaKOBBIA HOMEp 3aJaHUS 20
Tun 2
Bec 2




Poct ko3 unmenra «1eHa/mpruoObLIb» MOKET CBUICTEIHCTBOBATD:

0 CHIDKEHHH PHCKOB OM3HeEca

00 yBEIMUCHNH CHPOCa Ha LIENEBON MPOAYKT, YTO IO3BOJISIET MOBBICHTH PO3HUYHYIO IIEHY

00 yBeIMYCHUH KOTHPOBOK AKIUHU IEJIEBON KOMITAHIH

HET BEpHOT'O BapHaHTa

IlopsiniKOBBII HOMED 3a1aHus 21
Tun 3
Bec 2

ComocrtaBbTe MYJIBTUIIINKATOPBI 1 CITydan UX IPUMEHUMOCTH!

P/EBITDA | xOMIIaHHH HECPABHUMBI TI0 YCIOBHAM HAJOTOOOIOKEHHUS W YCIOBHUAM NPHUBICYECHNS 3a€MHOTO KaluTasa

P/E OIleHUBaeMasl KOMITAaHUS M KOMITAHUS-aHAJIOT MTOJTHOCTHIO COIIOCTABHMBI TIO BCEM KPUTEPHUSIM

P KOMITAaHUM HECPAaBHUMBI 110 YCIIOBHUSAM HAJIOTOOOIOKEHHS, YCIOBUSAM IIPHUBIICYCHHUS 3a€MHOTO KalluTaja u

3K)/EBIT | npuMeHsieMbIM METOAAM aMOPTH3AIIUHI

P/EBIT KOMITaHUH OTJIMYAIOTCS HE TOJIBKO YCIOBUSMHE MPHUBIICUCHUS KPEAUTA H HAIOTOOOIOKECHHS, HO H
CTPYKTYpO# KaruTana

[lopsiiKOBBII HOMED 3aAaHUS 22

Tun 1

Bec 1

U3 TPEX METOAOB CPAaBHUTCIIBHOI'O MOAX04d MAKCUMAJIbHO BBICOKASX CTOUMOCTD 6H3Heca, IIpyu IPpOIUX PpaBHBIX

YCJIOBUAX, MOKCT OBITH orpeaciicHa ¢ IPUMCHCHHUEM!

METOJIa OTPaCIICBON CIIeNN(pUKI

METO/A CHAEIOK

MCTOJZd PbIHKA KallMTaJla

HCET BCPHOT'O OTBCTA

[TopsiiKOBBII HOMED 3a/1aHus 23
Tun 2
Bec 2

OHCHKy Ou3Heca ¢ TO3MIMH MAKOPUTAPHUEB HC NACT!:

METO/I, CHENOK

MCTOJ PbIHKA KallMTaJla

METOJ] OTPACIICBOH CIeNU(UKA

BCC YKa3aHHbBIC METO/JIbI JAOT OLUCHKY C NO3MIMHU MUHOPUTAPUCB

[TopsiiKOBBII HOMED 3a/1aHus 24
Tun 1
Bec 1

OnenuBaemast pupMa COIOCTABIIETCS C 3apyOeKHOM KOMIaHue-aHaaoroM. [Ipu onpeaeneHnn cTpaHOBOTO pUCKa B
paMKax MeTo/ia phIHKA KalluTajia MONPAaBOYHbIN KO (PHUINEHT PACCINTHIBACTCS KAK OTHOIICHHUE:

aHajor

oTpacieBoro kodhduimeHTa «IeHa/mpuobLTb» B CTpaHe, PE3UIEHTOM KOTOPOM SIBIISIETCS OlICHUBaeMast
KOMITIaHUs, K OTpaciieBoMy Ko (HUIIMEHTY «IleHa/PpUOBIIbLY) B CTPaHEe, PE3UICHTOM KOTOPOH SIBISIETCS

kod(unreHTa «IeHa/mpuobLIbY», CPETHETO M0 CTPAHEe, PE3UIACHTOM KOTOPOH SBIISIETCS OIlCHHUBaeMast
KOMIMAaHHUS, K cpeTHeMy KO3 (QUITHEHTY «IIeHa/IpHUOBLIbY, B CTPaHe, PE3UICHTOM KOTOPOil ABIsieTCsS aHaJIoT

koa(punreHTa «IeHa/MPUOBLILY», CPEIHETO TI0 CTPAHE, PE3UICHTOM KOTOPOH SIBJISIETCS aHAJIOT, K CPETHEMY
K02((UIIUEHTY «IIeHa/TPUOBIIBLY B CTPAHE, PE3UICHTOM KOTOPOH SIBJISIETCS OIICHUBAeMasi KOMITAHUS

oTpacieBoro kodhHuIMeHTa «IeHa/mpuObLTL» B CTPaHEe, PE3UACHTOM KOTOPOU SIBIISIETCS aHAJIOT, K
oTpaciaeBoMy K03(PPUIMEHTY «IleHa/TPUOBLILY» B CTpaHe, PE3UICHTOM KOTOPOM SBISETCS OllEHUBaeMas

KOMITaHHMS
ITopsAKOBBIM HOMEp 3aJaHUS 25
Tun 1
Bec 2




Ecnu y xoMIaHu# yBETUYUBACTCSI JEOUTOPCKAst 33JOJDKEHHOCTh, TO CTOUMOCTh KOMIIAHUH, ONPE/ICIICHHAS 3aTPATHBIM
IMOIXOJI0M:

HC UBMCHHUTCA

YMEHBIINTCSH

YBEIIMIUTCSA

3aBHCHUT OT CHEIM(HUKH AEOUTOPCKOH 3a10DKEHHOCTH

ITopsaKOBBIA HOMED 33JaHHS 26
Tun 2
Bec 2

OTMeThTE BEPHBIEC YTBEP)KICHUSL:

TIPU MCTIONIb30BAHUH ()OpMaTa BEIHYKICHHON JIMKBUIAIINY CTOUMOCTh He()yHKIIOHAIBHBIX aKTHBOB HE
YUUTBIBACTCA

COMHHTENIBHYIO JEOUTOPCKYIO 3310JDKEHHOCTD IIPU YCKOPEHHOMH U NIPH YHOPSA0YEHHOH JTHKBAIAINH
CIIEyET paccMaTpUBaTh MO CTOMMOCTH IIECCHU

Y2Ke moramicHHas KOMITaHUEH 9acTh KpeauTa HC YYUTBIBACTCS MIPU OMPCACICHUN CTOUMOCTH OusHeca
3aTPATHBIM MMOAXOA0OM

HCT BCPHOI'O BApHaHTa

[TopsiiKOBBII HOMED 3a1aHus 27
Tun 1
Bec 1

Kakwne akTHBBI HE MOTYT IIOABEPTaTHCS KOPPEKTHPOBKE W YIUTHIBATHCS IO OAaTaHCOBOH CTOMMOCTH B PaMKax
3aTpaTHOro nmoaxosa?

BCC AKTUBBI JOJDKHBI KOPPEKTUPOBATHCA U HC MOT'YT IPUMHUMATHCA 11O 0alaHCOBOM CTOUMOCTHU

OCHOBHBIC CI)OHZ[BI, 34 UCKJIIOYCHUCM HCMATCPHUAJIbHBIX dKTHBOB

00OpOTHBIE CpeNICTBA

OCHOBHBIC (I)OHI[BI

060pOTHBI€ CpCACTBA, 3a UCKIIKOYCHUEM ,I[e6PITOpCKOI>i 3aJ0JDKCHHOCTHU

[TopsiiKOBBII HOMED 3a/1aHus 28
Tun 2
Bec 1

HpI/I NOABJICHHUH Y KOMIIAHUHU JOMNOJHUTEIIbHBIX aKTUBOB POCT €€ CTOUMOCTH, OL[eHI/IBaGMHﬁ 3aTPATHBIM MMOAXOA0M,
3aBHCHUT!

OT BCJIMYUHBI 3a€MHBIX CPEACTB, MPUBJICKACMBIX NJIsI CO3JIaHNA HOBBIX AKTHBOB

OT YPOBHA CIIpOCa HA JAHHBIC AKTUBBI CO CTOPOHBI PEIHKA

OT CTCIICHU U3HOCA JJaHHBIX aKTUBOB

HCT BEPHOT'O BapruaHTa

ITopsiikoBEIi HOMEp 3aJaHusl 29
Tun 1
Bec 1

3aTpaTHBIH TOXOJ K OIIEHKE AEHCTBYIONIEH KOMITAHUH ITOJIPa3yMEBaeT:

OIIPEACIICHNE pBIHO‘IHOﬁ CTOMMOCTH aKTHUBOB 3a BBIYCTOM 3aJJ0JIZKCHHOCTH

OTpeJIeNICHNE JIMKBUAAIIMOHHOM CTOMMOCTH aKTHBOB

AHaJIN3 3aTpaT Ha JUKBUAAIWIO KOMIIAHUN

onpeJesieHne 6aIaHCOBOH CTOUMOCTH aKTHBOB

TTopsAKOBBIA HOMED 33 JaHHS 30
Tun 1
Bec 1

Kakoii u3 npuBeJeHHBIX HIKE BHOB CTOMMOCTH NPHMEHUM TIPH OIICHKE MaKeTa aKIuii?

PBIHOYHAS

WHBCCTUIIMOHHAA




JIMKBUJallMOHHaA

MOXeET OBITh UCIIOJIb30BaH JI000H BHJ CTOUMOCTH
ITopsiiKOBBIA HOMED 3aaHus 31
Tun 1
Bec 1

Meton 3aTpaTHOTO MoAX0/a, KOTOpLIﬁ JOIYCKaeT yuceT
paMKax OL€CHUBAEMOTO 6H3Heca, OTO:

Texymeﬁ CTOMMOCTHU JCHCKHBIX MMOTOKOB, MOJYYa€MbIX B

METOJI JINKBUJJAIIMOHHON CTOMMOCTH IpH OpMaTe YCKOPEHHOH JIHKBHIALNT

METOJ TNKBUIAITMOHHON CTOMMOCTH IpH (OpMaTe YIOPsT0UeHHOHN JTMKBUAAIINT

METOZ HAKOIUICHHUSA AaKTUBOB ITPU OLICHKE HCﬁCTBy}OLHCﬁ KOMITaHUH

ACHCKHBIC TIOTOKHM HUKOIIa HE YYUTBIBAIOTCSA IIPU NPUMCEHEHNUH 3aTPATHOT'O ITOAX0aa

ITopsAKOBBIA HOMED 33JaHHSA 32
Tun 2
Bec 2

Ilo xakuMm KPUTCPUAM CPABHUBAIOTCA TOAXO0AbI MCTOJAOM MAPHOT'O CpaBHeHI/IH?

MOTHBAUA MHULIMATOPA OLUCHKHU

KOMICTCHTHOCTD U YPOBCHb KBaJ’II/I(I)I/IKa]_II/II/I OIICHIINKA

JAOCTOBCPHOCTH U JOCTYINHOCThH I/IH(I)OpMaL[I/II/I

y4eT eH000pa3yrmux (GakTopoB

[lopsiiKOBBII HOMED 3a1aHus 33
Tun 2
Bec 1

Kaxue 13 npruBeIeHHBIX YTBEPKIEHUN HEBEPHBI?

TNOAXO0JI0B 11O JAHHBIM KPUTCPHUAM

METOA aHalJIn3a I/Iepapxnﬁ npeanojara€T Ha NepBOM I3TAIlC PAHXXKUPOBAHUC KPUTCPUCB, 4 3aTEM — CPAaBHCHUC

IIpHU COCTABJICHUHA HTOTOBOM MaTpulbl CyMMa

PpaHI'0OB BCEX MOAXOA0B NOJKHA OBITH paBHA CAUHULIC

IIpU UCIIOJIB30BAHMH MCTO/JIa aHAJIN3a I/Iepapxnﬁ MOXXHO pacCMAaTpUBAThL MAKCUMYM TPU KPUTCPHUS

BCC BbICKA3bIBAHWS BCPHbBI

[TopsiiKOBBII HOMED 3a/1aHus 34
Tun 3
Bec 3

CooTHecHTe KaKIbIH MOAX0] K OIICHKEe CTOMMOCTH OM3Heca ¢ pRIHOYHON CHTYyaIlHeH, B KOTOPOH TaKOW TTOAXOT

ITPUMCHSACTCS.

PriHouHBIN | KOMITAaHHEH IIPOBOAUTCH OLICHKA ITOJHOT'O IpaBa COOCTBEHHOCTHU 3aHOBO COOpYyKaeMoro 00BeKTa
HCABMXKNMOCTH

ﬂOXO,HHLIﬁ KOMIIaHUs MPOAAcT BECh CBOM KamuTaj MaTepI/IHCKOﬁ KOMITaHUH

3anaTHLIﬁ KOMITaHUA CO6I/IpaCTC$I MMPOBOAWTH NEPBUYHOC PA3SMCIHICHUEC LICHHBIX 6yMar, YaCTHBIC MHBECTOPLI JOJIKHBI

TIOJTYYUTH NPEACTABJICHUEC O TOXOOAHOCTHU BIIOKECHUH

TTopsAKOBBIA HOMED 33 JaHHS 35
Tun 3
Bec 2

CooTtHecHTte KaXXJIbIi 13 IIPUHIUIIOB COCTABJICHUA OTUCTA 00 OICHKC CTOUMMOCTH OuzHeca c ero CYIIHOCTHBIM

cojiep>kanreM B cooTBETCTBUHU ¢ DCO Ne 3,

IpuHIwI CoJiepKaHne OTYeTa 00 OIIEHKE HE JO/DKHO BBOIUTH B 3a0IIy)KICHHE TI0Ib30BATEIICi 0TUeTa 00

OJIHO3HAYHOCTH | OIEHKE

IpuHIwI NPUBECHHAS B OTUETE 00 OleHKe HH()OPMAIHsI, UCTIOIb30BAHHAS WM TIOTyUYCHHAsI B PE3YJIbTaTe

CYIIECTBEHHOCTH | pPacueTOB U CYIIECCTBEHHAS B ONPEACICHUN CTOMMOCTH O0BEKTa OLICHKH, JODKHA OBITH
MOATBEPIKICHA

IpuHIwI oT4eT 00 OIEHKE HE TOJIKEH COACPKATh MH()OPMAIIHMIO, HE HCIOb3YIONLYIOCS PU IIPOBEICHUH

000CHOBAHHOCTH | OLIEHKH

IpuHIwI B OTYETE JOJKHA OBITh W3JI0KCHA BCSI MH(GOPMAIIHS, Ba)KHAS C TOYKH 3PEHHUS CTOMMOCTH 00BbEKTa




| mocratounocts | omenxu
[TopsiikoBEIN HOMEp 3aJaHusl 36
Tun 2
Bec 1

Kakue HOPMAaTHUBHBIC JOKYMCHTDI 00S3BIBAIOT OLICHIIMKA ONpeACTaAThH CTOUMOCTb KOMITAHUU TPEMSL HOZ[XO)IaMI/I?

yCTaB OLICHMBAEMOM KOMIIaHUU

JIOKAJIbHBIC HOPMATHBHO-TIPABOBLIC AKThI Cy6’beKTa PO

yCTaB OLICHOYHOM KOMITAaHUH

@3 «O06 oneHouHO esiTenbHOCTH B Poccuiickoit Penepannny

(DellepaJ'II)HLIe CTaHAapThl OLICHKU

ITopsiiKOBBLA HOMED 3aaHus 37
Tun 1
Bec 1

CocraB u IMOCICA0OBATCIIbHOCTD MPEACTABIICHHBIX B OTUCTC 00 OIICHKE MaTCpUaJIOB U OMMMCAHUE NIPOLCCCa OLICHKN
JAOJIKHBI ITO3BOJIUTH MMOJHOCTBIO BOCHIPOU3BECTHU PACUCT CTOUMMOCTH U MIPHUBECTH €TI0 K AHAJIOTHIHBIM PE3YyJIbTaTaAM. 2710
— COACPIKAHUC!

TIPUHIUIIA OAHO3HAYHOCTH

TIPUHIUIIA TIPOBCPACMOCTHU

TIpUHIUIIA 000CHOBaHHOCTH

TIpUHIUIIA CYHICCTBCHHOCTH

[lopsiiKOBBII HOMED 3a1aHus 38
Tun 2
Bec 1

Kaxue 13 npruBeIeHHBIX YTBEPKJIEHUI BEpHBI?

B XO0A€ OCHKHU OICHIIMK MOKCT NPUBJICKATH CTOPOHHUX DKCIICPTOB

€CJIn OHpC,I[eJ'IeHHBIﬁ noAXoa Uik METOA HE COOTBETCTBYCT LCJIAM OLUCHKH, OLICHIIIUK UMECT IIPAaBO
OTKAa34aThCs OT €ro MCIOJIb30BaHU B X0 OIIPEACICHUS CTOMMOCTHU OusHeca

OIIpEACJICHHAA OLUCHIINMKOM CTOMMOCTH BEPHA TOJILKO HAa YKAa3aHHYIO ATy WUJIN BpeMeHHOﬁ Jiar

HET BCPHOI'O BapHaHTa

[TopsiiKOBBII HOMED 3a/1aHus 39
Tun 1
Bec 1

Kakue I/IH(I)OpMaL[I/IOHHLIG HCTOYHHUKH HC BOCTpC6OBaHBI IIPpHU UCIIOJBb30BAHNH 3aTPATHOI'O MMOAXO0Aa B OLICHKE ouzHeca?

OyxranTepckuii OamaHC

PETPOCHCKTHBA JOXOJ0B U PACXOJ0B KOMIIAHUH

HpaﬁC-J’IHCTH Ha aHAJIOTUYHBIC aKTHUBbI

BCC YKa3aHHbIC UCTOYHUKHN BOCTpe6OBaHLI

ITopsAKOBBIM HOMEp 33JaHUS 40
Tun 1
Bec 1

I[J'IH KaKux ueneﬁ OLICHIIUKY HCHGJ’ICCOO6pa3HO IMMPUBJICKATh CTOPOHHUX 3KCH€pTOB?

JJIS1 TIPOBEACHU ST MAPKETUHI'OBBIX I/ICCHCHOBaHI/Iﬁ

JJIAA COCTaBJICHUS UTOT'OBOI'O 3aKJIFOYCHHUSA O CTOUMOCTH 00beKTa OILICHKH

JJIs1 OCYHICCTBJICHH S PACYCTOB

JJIAA aHaJIn3a U3HOoCa 060py)101saHI/m

ITopsAKOBBIM HOMEp 3aJaHUS 41
Tun 1
Bec 1




O0bekroMm ynpasiieHust B koHrenun YCK sBnsercs:

TCKYyllas BSJIMYMHA 6y[[yHII/IX J0X0J0B KOMITAaHUN

PIMyIlIeCTBeHHLIﬁ KOMILJICKC, HaxOJAIIUNCS B pacnopsiPKEHUN KOMITAHUN

PBIHOYHAA KalluTaJIn3alus KOMIIaHUN

BCe IIepeUnCIeHHOe — 00beKTHI ynpasieHnus B Konuenuun YCK

ITopsaKOBBIM HOMEp 3aJaHUS 42

Tun 1

Bec 1

MeTo10M ynpaBieHUs] CTOMMOCTBIO KOMITAHHH, KOTOPBIA MOXKET MHTErpUpOBaTh npoune HHeTpyMeHThl Y CK,
SBIIACTCS:

TIOBBIIICHUE NEHHOCTU MMYIIECTBEHHOI0 KOMIIJIEKCA KOMITAHUH

peopranu3anisi KOMIaHUN

NMHUDKEBas NOAACPIKKA JIOCTIOKCHUM KOMITAHUHT U €€ craryca

I/IHHOBaI_II/IOHHHﬁ IIPOCKT

HCT BCPHOI'O BApHaHTa

[lopsiiKOBBII HOMED 3a1aHus 43
Tun 2
Bec 1

Yucreiit OHepaI_lI/IOHHHﬁ ,Z[eHe)KHBIfI TIOTOK MCTIOJIB3YCTCA B CJIydac, €CJIM KOMIIaHUA OLCHNUBACTCA € MCIIOJb30BAHUCM

monenu SVA
monenu CVA
monenu EVA
monenu RIM
[lopsiiKOBBII HOMED 3a1aHus 44
Tun 1
Bec 1
B pamkax merona EVA narpyskoii Ha karmutan (Capital charge) Ha3pIBaroT:

BCJIMYNHY CpeﬂHeBSBeHIeHHOﬁ CTOMMOCTH KaIluTalia

TpeOyeMyro COOCTBEHHUKaMH HOPMY JIOXOIHOCTH

Pa3MEp BbIIJIAYUBACMBIX NPOLCHTHBIX IJIaTeXXel 1o KpeaAuTy

YMCEHBIICHUE NOJYHYAEMbIX JOXOJ0B OT (l)yHKI_II/IOHI/IpOBaHI/IH Ou3Heca Ha HCKOTOPBIC CYMMbI HpI/I6bIJ'II/I,
KOTOPLIC BCE paBHO HAA0 ObLIIO OBI 3.’:1pa6aTLIBaTL JJIA TOTO, 4TOOBI OorpaBaaTb CTOMMOCTL KalluTala,
BJIOXKCHHOTI'O (I/IJ'II/I IJIAaHUPYEMOTO AJIsA BJ'IO)KCHI/ISI) B OIICHMBACMOC NMYIICCTBO

[TopsiiKOBBII HOMED 3a/1aHus 45
Tun 1
Bec 1

Kakoe 13 crnenyroomux yTBepKaeHuil BepHo?

B Ka4CCTBC IIOKA3aTCJIA J0X04a B MOACIN EVA MMPUMCHSACTCS BEJIMYMHA 6C3HOJ'IFOBOFO JCHCKHOI'O ITOTOKa

MOACIb EVA He MOkeT OBITE MPUMEHCHA IJI1 OLICHKNU CTOMMOCTHU KOMITAHUHW, KOTOpast HE UCIIOJIb3YyET
3a€MHBIC CPCJICTBA

MOICIb EVA no3Bomser OﬁLeZII/IHI/ITL BCC TPpHU KJIACCUYCCKUX MOAX0Aa K OLICHKE OusHeca

HET BEpHBIX YTBEP)KICHUH

ITopsaKOBBIA HOMEp 3ajaHUS 46
Tun 1
Bec 1

Kakoii u3 MPUBCACHHBIX HUKE MapaMEeTPOB B paMKax TpeX(i)aKTOpHOI\/'I MOACIN KOMIIAaHUH «I[IOHOH» SABJIACTCA

JIMIITHUM?

000pauyrBaeMOCTh aKTHBOB

OTHOIICHNWEC aKTUBOB KOMITAHHUH K €€ CO6CTBCHHOMy Kanurainsy

PEHTA0ETHHOCTD MPOTAK




KpeaAuTHas CTaBKa

BCC NCPCUHNCIICHHBIC NapaMETPhl UCIIOJIB3YKOTCS B paMKax TpeX(i)aKTOpHOﬁ MOACTIN KOMIIAaHUH «Z[IOHOH»

ITopsaKOBBIM HOMEp 3aJaHUS 47
Tun 1
Bec 1

Ipenmerom ananmsa B mozenu [Ix. ToOuHa He siBIsSeTCS:

peHTa6eHLHOCTL poJaax

CPCAHCB3BCUICHHAA CTOUMOCTD KalluTaJla

PBIHOYHAA CTOUMOCTL dKTUBOB

peHTa6eHLHOCTL MHBCCTHUPOBAHHOI'O KallMTaJla

BOCCTAaHOBUTCJIbHAasA CTOUMOCTL aKTHUBOB.

ITopsiiKOBBLA HOMED 3aaHus 48
Tun 1
Bec 1

Uro He siBisieTCsl JAKTOPOM CTOMMOCTHU B PaMKaX CPaBHUTEIbHOTO MOAX0AA K OlICHKe Ou3Heca?

MYJIBTUILIMKATOP «IIeHa/IPUObLIBY KOMIAHUH-aHAJIOTa

3aJ0JDKCHHOCTh KOMIITAaHHUH

BCIIMYMHA l'IpI/I6I>IJ'II/I OIICHMBAaEMOI KOMIIAHHH

MYJbTHIIMKATOP ((I_leHa/HpI/I6BIJ'IL» OHGHHBaCMOﬁ KOMITaHUH

BCC NNCPCUYNCIICHHOC — (I)aKTOpLI CTOUMOCTH

[TopsiiKOBBII HOMED 3a/1aHus 49
Tun 1
Bec 1

Kommanus HaMEPEeBACTCA CACJIaTb MHBECTULIMU B MOJACPHU3ALNUIO ITPOU3BOACTBA. 3a kakoi nepuon uenec006pa3Hee
BCCI'o pacCMaTpuBaATh HpI/I6LIJ'IL B CJIydac MCIOJIb30BaHUS CPAaBHUTCIIBHOTO NOAX04d K OLICHKC OusHeca?

CPEAHIOI0 PHOBLIB 32 PETPOCIICKTHBHBIN MEPHOA

CPEAHEB3BEIICHHYIO IPHOBLIb 32 PETPOCIIEKTHBHBIN NEPUOT

HpI/I6LIJ'IB, 0N AAaCMYI0 HA MOMCHT CTa6I/IJ'II/IBaI_II/II/I 6H3Heca, B PE3YJIbTATC OCYHICCTBIICHUS PIHBeCTHL[PII}‘I

TEKYLIYIO TPUOBLTH

[TopsiiKOBBII HOMED 3a/1aHus 50
Tun 2
Bec 1

OTMeThTe HEBCPHOC BHICKA3bIBAHUC!

NPUMEHSIS IEPEMEHHYIO CTaBKY AMCKOHTHPOBAHUS IS pacyeTa TeKyLIei CTOMMOCTH JCHEKHBIX IIOTOKOB,
CllelyeT TakXKe KOPPEKTUPOBaTh 3-K0d()(ULMEHT ¢ y4eTOM W3MEHEHHS CTPYKTYPBI KalluTanla 1o Mepe
pa3BuTHs OM3HECA

U1 MAXKOPUTAPUCB YUCT PUCKOB METOIOM KYMYJISITUBHOI'O ITOCTPOCHUS HEJIOT'MYCH, TaAK KaK OHH CIIOCOOHBI
IIPUHUMATL YHPABJIICHYCCKUE PCIICHUS 110 YIIPABJICHHUIO JAHHBIMU PUCKAMHU

U1 MAXKOPUTAPUCB YUCT PUCKOB METOJJOM CLICHAPUCB, paBHO KaK U IPUMCHEHNE METOa PE3CPBUPOBAHU,
HCJIOTUYHBI, TaK KaK OHM HE CTAJIKMBAIOTCA C HCCUCTEMATHYCCKUMU PUCKAMHU OusHeca

BCC BBICKA3bIBAHW BEPHBI




